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H;SB?�K<?>?GBY
:]jhl_ogbdZ� \ha^_eu\Zgby� b nbabdh�f_oZgbq_kdb_� k\hckl\Z� dZjlhn_ey� M[hjdZ� dZjlhn_ey�khklZ\ey_l ��� ���� ��� �� h[sbo� aZljZl� gZ� \ha^_eu\Zgb_� dZjlhn_ey� \ k\yab� k l_f�� qlh� ieh^u� �dem[gb��gZoh^ylky�ih^ ih\_joghklvx�ihq\u��b qlh[u�\u^_eblv��gZijbf_j�� �� ���� ��d]�dem[g_c��fZrbgZ�^he`gZ�jZaf_evqblv�b hlk_ylv�aZ���k ^h�����d]�ihq\u�DZjlhn_ev� \ha^_eu\Zxl� ijZdlbq_kdb� \h� \k_o� ihq\_ggh�debfZlbq_kdbo� ahgZo� Jhkkbckdhc�N_^_jZpbb�� aZ�bkdexq_gb_f�k_\_jguo��IhkZ^dZ�dZjlhn_ey�jy^h\Zy��]j_[g_\Zy�beb�]eZ^dZy�k rbjbghc�f_`^mjy^bc����kf��;hevrbgkl\h�khjlh\�\ukZ`b\Zxl�k jZkklhygb_f�f_`^m�dem[gyfb�\ jy^d_�hdheh����kf��qlh�h[_ki_qb\Z_l�jZaf_s_gb_�hdheh����luk��dmklh\�gZ���]Z�DZjlhn_ev�fh`_l� [ulv� ohjhrh� m[jZg�fZrbgguf� kihkh[hf� lhevdh� ijb� bkihevah\Zgbb� ijbgpbiZ�m[hjdb�� hkgh\Zggh]h� gZ� ih^dZiu\Zgbb� ieZklZ� ihq\u� k dem[gyfb� b ihke_^mxs_c� k_iZjZpbb� bo� hl�ihq\u�

Kihkh[u�m[hjdb�b deZkkbnbdZpby�dZjlhn_e_m[hjhqguo�fZrbg�
< aZ\bkbfhklb� hl� ihq\_ggh�debfZlbq_kdbo� mkeh\bc�� jZaf_jh\� b j_ev_nZ� ihe_c�� mjh`Zcghklb�dZjlhn_ev�m[bjZxl�dZjlhn_e_dhiZl_eyfb�beb�dhf[ZcgZfb�DZjlhn_e_dhiZl_ev�\udZiu\Z_l�dem[gb��hl^_ey_l�hl�gbo�ihq\m�b k[jZku\Z_l�dem[gb��[hl\m�b dhfdb�gZ�ih\_joghklv�ihey��< ihke_^mxs_f�dem[gb�ih^[bjZxl�jZ[hqb_�<ZjbZglh\� dhf[Zcgh\hc� m[hjdb� ljb�� h^ghnZagZy�� beb� ijyfh_� dhf[Zcgbjh\Zgb_�� ^\monZagZy��jZa^_evgZy��b dhf[bgbjh\ZggZy�Ijb� h^ghnZaghc� m[hjd_� \k_� hi_jZpbb� �\udZiu\Zgb_� dem[g_c�� hl^_e_gb_� hl� gbo� [hl\u�� ihq\u��dZfg_c�b ih]jmadZ�dem[g_c�\ ljZgkihjlgh_�kj_^kl\h��dZjlhn_e_m[hjhqguc�dhf[Zcg�\uihegy_l�aZ�h^bg�ijhoh^�ih�ihex�JZa^_evgmx� m[hjdm� ijbf_gyxl� gZ� ihq\Zo� ih\ur_gghc� \eZ`ghklb�� Ijb� wlhf� bkihevamxl�dZjlhn_e_dhiZl_eb�\ZedhmdeZ^qbdb�b dZjlhn_e_m[hjhqgu_�dhf[Zcgu��DZjlhn_e_dhiZl_ev�\udZiu\Z_l�dem[gb�ba�^\mo��q_luj_o�beb�r_klb�jy^dh\��ijhk_b\Z_l�ihq\m��hl^_ey_l�[hl\m�hl�dem[g_c�b kh[bjZ_l�bo�\ h^bg�\Zehd��< g_f�dem[gb�ijhkuoZxl�\ l_q_gb_���������q��aZl_f�bo�ih^[bjZxl�dhf[Zcghf�Dhf[bgbjh\Zgguf�kihkh[hf�m[bjZxl�dZjlhn_ev��\ha^_eu\Z_fuc�gZ�hlk_iZjbjh\Zgguo�ihq\Zo��<wlhf� kemqZ_� dZjlhn_e_dhiZl_ev�\ZedhmdeZ^qbd� \udZiu\Z_l� dem[gb� ba� ^\mo� beb� q_luj_o� kf_`guo�jy^dh\��hl^_ey_l�[hl\m�b k[jZku\Z_l�__ gZ�m[jZggh_�ihe_��AZl_f�mdeZ^u\Z_l�dem[gb�\ f_`^mjy^v_�^\mo�jy^dh\��dhlhju_�\ ^Zevg_cr_f�ih^dZiu\Z_l�dhf[Zcg��Ke_^h\Zl_evgh��dhf[Zcg�h^gh\j_f_ggh�m[bjZ_ldem[gb� ba� \ZedZ� b ih^dZiu\Z_fuo� jy^dh\�� qlh� ih\urZ_l� _]h� ijhba\h^bl_evghklv� b kgb`Z_l�aZkhj_gghklv�dem[g_c�ihq\hc�DZjlhn_e_dhiZl_ev�b dhf[Zcg�^he`gu� \udZiu\Zlv� dem[gb�ijb� ]em[bg_�bo� aZe_]Zgby�^h� ��� kf�brbjbg_�dem[g_\uo�]g_a^�^h����kf��Ijbq_f�i_j\uc�^he`_g�ba\e_dZlv�gZ�ih\_joghklv�ihey�g_�f_g__ ����� mjh`Zy� dem[g_c�� ijb� wlhf� ih\j_`^_gguo�fh`_l� [ulv� g_� [he__� �����Dhf[Zcg� ^he`_g� kh[bjZlv� \[mgd_j� g_� f_g__� ��� �� mjh`Zy� dZjlhn_ey�� Ihl_jb� \k_o� \b^h\� g_� ^he`gu� ij_\urZlv� �� ��� qbklhlZ�m[jZggh]h� dZjlhn_ey� g_� f_g__� ��� ��� Dhf[Zcgu� p_e_khh[jZagh� ijbf_gylv� gZ� iheyo� k e_]dbfb� bkj_^gbfb� ihq\Zfb�� ^ebggufb� ]hgZfb� b \ukhdhc� mjh`Zcghklvx� dZjlhn_ey�� h^ghjy^gu_�dZjlhn_e_dhiZl_eb��r\ujyedb��� gZ�g_[hevrbo�mqZkldZo��aZkhj_gguo�dZfgyfb�DZjlhn_e_m[hjhqgu_� fZrbgu� deZkkbnbpbjmxl� ih f_lh^m� Z]j_]Zlbjh\Zgby�� lbim� hkgh\gh]h�k_iZjbjmxs_]h�hj]ZgZ�b qbkem�h^gh\j_f_ggh�ih^dZiu\Z_fuo�jy^dh\�Ih�f_lh^m�Z]j_]Zlbjh\Zgby�jZaebqZxl�q_luj_�]jmiiu�fZrbg��ijbp_igu_��ihemgZ\_kgu_��gZ\_kgu_�gZ�ljZdlhju��gZ\_kgu_�gZ�kZfhoh^gu_�rZkkb�b dhf[Zcgu�Ih�lbim hkgh\gh]h�k_iZjbjmxs_]h�jZ[hq_]h�hj]ZgZ��we_\Zlhjgu_��]jhohlgu_��[ZjZ[Zggu_�dZjlhn_e_m[hjhqgu_�fZrbgu��
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Hkgh\gu_�l_ogbq_kdb_�^Zggu_�fZrbg�^ey�m[hjdb�dZjlhn_ey
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FZrbgu RbjbgZaZo\ZlZ���f
Qbkehjy^dh\

RbjbgZ�f_`^mjy^bc��kf

JZ[hqZykdhjhklv
Ijhba\h^bl_evghklv��]Z�q

FZkkZ��d] :]j_]Zlbjh\Zgb_

DZjlhn_e_dhiZl_ev�r\ujyev� gh]h�lbiZ�DLG��:
��� � �������������

����������� ����������� ��� L���:

we_\ZlhjgucgZ\_kghc�DLG��<
��� � �� ����������� ������������ ��� XFA��:E��XFA��:F��FLA������

we_\ZlhjgucgZ\_kghc�DKL����
��� � �� ����������� ����������� ���� XFA��:E��XFA��:F��FLA��������>L���F<^ey�jZ[hlu�gZ�]jy^Zo�DKL������
��� � ��� ����������� ������������� ���� XFA��:E��XFA��:F��FLA��������>L���F<Dhf[Zcg�ihemgZ\_kghc�DID���
��� � �� ��� ����������� ���� FLA�������>L���F<

we_\Zlhjguc�ihemgZ\_kghc�DDM��:
��� � �� ����������� ������������ ���� FLA�������>L���F<

Ijh^he`_gb_ lZ[e���
FZrbgu RbjbgZaZo\ZlZ���f

Qbkehjy^dh\
RbjbgZ�f_`^mjy^bc��kf

JZ[hqZykdhjhklv
Ijhba\h^bl_evghklv��]Z�q

FZkkZ��d] :]j_]Zlbjh\Zgb_
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kZfhoh^guc� DKD��
��� � �� ����������� ����������� ����� �

kZfhoh^guc� DKD��:�� ��� � �� ����������� ����������� ����� �
DZjlhn_e_khjlbjh\Zev�guc�imgdl�DKI���;

� � � � ��
 ���� L���:��we_dljh^\b]Zl_ev�fhsghklvx��d<l
�Ijhba\h^bl_evghklv�^ZgZ�\ l�q
DZjlhn_e_m[hjhqgu_�dhf[Zcgu�qZs_�\k_]h�ba]hlh\eyxl�h^gh� beb�^\mojy^gufb��gh�bf_xlky�lj_o�b q_luj_ojy^gu_�ihemgZ\_kgu_�b kZfhoh^gu_�dhf[Zcgu�

EZ[hjZlhjgZy�jZ[hlZ�� �
BAMQ?GB?�MKLJHCKL<:�D:JLHN?E?DHI:L?E?CDKL�����b DLG��<

P_ev� jZ[hlu� Bamqblv� mkljhckl\h�� hkgh\gu_� j_]mebjh\db� b jZ[hlmdZjlhn_e_dhiZl_e_c�DKL������DLG��<�AZ^Zgb_�� �� Bamqblv� gZagZq_gb_�� mkljhckl\h� b l_ogheh]bq_kdbc� ijhp_kk� jZ[hlu�dZjlhn_e_dhiZl_e_c�DKL�����b DLG��<�����Bamqblv�hkgh\gu_�j_]mebjh\db�DKL�����b DLG��<�
GZagZq_gb_�dZjlhn_e_dhiZl_e_c�DKL�����b DLG��<

Kdhjhklghc� ljZdlhjguc� dZjlhn_e_dhiZl_ev� we_\Zlhjgh]h� lbiZ� DKL����� ij_^gZagZq_g� ^ey�ih^dZiu\Zgby�^\mo� jy^dh\� dZjlhn_ey�gZ� \k_o� \b^Zo�ihq\�� \ lhf� qbke_�gZ� km]ebgbkluo�b ly`_euo�� ZlZd`_�gZ�\eZ`guo�lhjnygbdZo��DZjlhn_e_dhiZl_ev�DLG��< ijbf_gyxl�^ey�m[hjdb�gZ�e_]dbo�b kj_^gbo�ihq\Zo�
H[s__�mkljhckl\h�b jZ[hqb_�ijhp_kku�dZjlhn_e_dhiZl_e_c

DZjlhn_e_dhiZl_ev� we_\Zlhjgh]h�lbiZ�DKL�����^\mojy^guc�ihemgZ\_kghc�b jZ[hlZ_l�k ljZdlhjhf�deZkkZ� ��� dG��Hkgh\gufb� maeZfb� dhiZl_ey� y\eyxlky� e_f_oZ� � �jbk� ���� kdhjhklghc� ��� hkgh\ghc� � bdZkdZ^guc�� we_\Zlhju��ijmldh\uc�sblhd����f_oZgbafu�i_j_^Zqb�^\b`_gby��jZfZ����hihjgh_�dhe_kh boh^h\u_�dhe_kZ���JZ[hqbc� ijhp_kk� ijhl_dZ_l� ke_^mxsbf� h[jZahf�� E_f_oZ� ih^dZiu\Zxl� ^\Z� jy^dZ� dZjlhn_ey� bi_j_^Zxl� ihq\m� k dem[gyfb� gZ� we_\Zlhj� �� GZ� wlhf� we_\Zlhj_� dem[g_ghkguc� ieZkl� jZajmrZ_lky�� bagZqbl_evgZy� qZklv� ihq\u� hlk_b\Z_lky� q_j_a� ijhk\_lu� f_`^m ijmldZfb�� Bgl_gkb\ghfm� jZajmr_gbx�ieZklZ� kihkh[kl\mxl� b dhe_[exsb_ky� e_f_oZ� ��� =em[bgm� oh^Z� e_f_oh\� h]jZgbqb\Z_l� dhibjmxs__�dhe_kh����Dem[gb��hklZldb�[hl\u�b ihq\u�ihklmiZxl�k we_\ZlhjZ�� gZ�hkgh\ghc�we_\Zlhj�� b ^Ze__�gZ�dZkdZ^guc��� Hg�jZkiheh`_g�g_kdhevdh�gb`_�hkgh\gh]h��ihwlhfm�qZklv�hklZ\rboky�ihq\_gguo�dhfdh\��iZ^Zy��jZa[b\Z_lky�b ijhk_b\Z_lky�kd\hav�ijhk\_lu�f_`^m�ijmldZfb�we_\ZlhjZ��Ihlhd�dem[g_c��[hl\u�bihq\_gguo�dhfdh\�ijb�koh^_�k dZkdZ^gh]h�we_\ZlhjZ�g_kdhevdh�km`b\Z_lky�sbldZfb�� b k[jZku\Z_lky�gZ� ih\_joghklv� ihey�� hldm^Z� dem[gb� ih^[bjZxl� \jmqgmx�� >\b`_gb_� d jZ[hqbf� hj]ZgZf� fZrbgu�i_j_^Z_lky�hl�<HF�ljZdlhjZ�q_j_a�dZj^Zggmx�i_j_^Zqm�� b dhjh[dm�i_j_^Zq�
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GZ\_kghc� dZjlhn_e_dhiZl_ev�DLG��< jZ[hlZ_l� ih� lhc�`_� ko_f_�� qlh� b dhiZl_ev�DKL������ gh� g_�bf__l�^hihegbl_evgh]h� kdhjhklgh]h� we_\ZlhjZ��Hlkmlkl\m_l� lZd`_�b dhibjmxs__�dhe_kh��Hkgh\gufb�_]h�jZ[hqbfb�hj]ZgZfb�y\eyxlky�e_f_oZ��hkgh\ghc�b dZkdZ^guc�we_\Zlhju�b hljZ`Zl_eb��E_f_oh\�ljb�±^\Z�hkgh\guo��ih�h^ghfm�gZ�dZ`^uc�jy^hd�b kj_^gbc��Ih^dhiZggu_�e_f_oZfb�dem[g_ghkgu_�ieZklu�ihklmiZxl�gZ�hkgh\ghc�ijmldh\uc�we_\Zlhj��A^_kv�ihq\Z�jZajuoey_lky�b ijhk_b\Z_lky�kd\hav�ijhk\_lu�f_`^m� ijmldZfb�� A\_a^hqdb�\kljyob\Zl_eb� \kljyob\Zxl� \_jogxx� \_l\v� we_\ZlhjZ�� kihkh[kl\my�jZajmr_gbx� ihq\_gguo� dhfdh\� b ]eu[��HklZ\rZyky�fZkkZ� dem[g_c� b ihq\u� ihklmiZ_l�gZ� dZkdZ^guc�we_\Zlhj�b ^Ze__�k[jZku\Z_lky�gZ�ih\_joghklv�ihey��HljZ`Zl_eb�\ \b^_�]j_[_ghd�jZkiheh`_gu�ihaZ^b�dZkdZ^gh]h�we_\ZlhjZ��km`b\Zxl�ihlhd�dem[g_c�b hklZ\r_cky�ihq\u�

Z � h[s� � kdh� � hkgh
E_f_oZ�� M dhiijhlb\hnZa_� k Zfiei_j_^Zlhqgh]h�hlghroh^m� fZrbgu�� \Zemk\yaZgu�rZjgbjgh�E_f_oZ�ijb\h^ylky������h^bg�d ^jm]hfmgZijZ\e_gbyo��Ijbfe_f_oZ�� Djhf_� lh]hkjZ\g_gbx�k iZkkb\g
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Jbk��� DZjlhn_e_dhiZl_ev�DKL�����[ � nmgdpbhgZevgZy�ko_fZ����� dhibjmxs__�dhe_kh�we_\Zlhj��� � jZfZ��� � oh^h\h_�dhe_kh��� � dZkdZ^gu\Zlhj��� � dZj^ZggZy�i_j_^ZqZ����� hl\h^ysbc�ijmldMkljhckl\h�jZ[hqbo�hj]Zgh\�b f_oZgbafh\�dZjlhn_e_dhiZl_e_c�DKL�����b DLG��<
KL����� e_f_oZ� �� �jbk�� ��� Z�� Zdlb\gh]h� ^_ckl��� ff b� qZklhlhc� ����� ���� b ���� dhe_[Zgby� \ fhlhjh_�mklZgZ\eb\Zxl�kf_ggufb�a\_a^hqdZfb�k ]  b� i_j_^Zq�� E_f_oZ� bf_xl� hldb^gu_� iZevpu� �� KcgZfb� b ih^\_kdZfb�� dhlhju_� dhe_[exlky� gZ� hkgb_�rZlmgZfb�� hl� wdkp_gljbdh\����kfhglbjh\Zgm�e_f_oZ�dhe_[exlky�kh�kf_s_gb_f�ih�nZa_�����Zdlb\guo�e_f_oh\�bkdexqZ_l�g_h[oh^bfhklv�ihklqZ_lky� jZajmr_gb_� ieZklZ� b kgb`Z_lky� khijhlb_oZfb�
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����� e_f_o��c�we_\Zlhj��h\uc�sblhd
\by�� Hgb� dhe_[exlky� \bgmlm� \ aZ\bkbfhklb� hl���������b ���gZ�e_\hf��ih�jZfhc� fZrbgu� e_f_oZ�yo� \ j_abgh\uo� \lmedZo��guo�gZ�\Zem���ih^�m]ehf���l�_��\ ijhlb\hiheh`guo�Zgh\db�^hihegbl_evgh]h�\e_gb_� _]h� j_aZgbx� ih�
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Jbk���� E_f_oZ�dZjlhn_e_dhiZl_e_c�Z � DKL������� � e_f_oZ��� � hldb^gu_�iZevpu��� � rZlmgu��� � wdkp_gljbd����� \Ze����� a\_a^hqdZ��[ � DLG��<������ � djZcgb_�e_f_oZ������ � djhgrl_cgu��� � hldb^gu_�iZevpu��� � kj_^gbc�e_f_o
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Mkljhckl\h�jZ[hqbo�hj]Zgh\�b f_oZgbafh\�dhiZl_ey�\Zedhh[jZah\Zl_ey

FZrbgZ� MD<��� � wlh� khq_lZgb_� dZjlhn_e_dhiZl_ey� b \Zedhh[jZah\Zl_ey�� Kh[kl\_ggh�dZjlhn_e_dhiZl_ev� \dexqZ_l� \ k_[y� ke_^mxsb_� jZ[hqb_� hj]Zgu�� e_f_oZ� � �kf�� jbk�� ���� hkgh\ghc�we_\Zlhj����dhfdh^Z\bl_ev�� b ]jhohl����\Zedhh[jZah\Zl_ev��[hl\hm^Zebl_ev����ihi_j_qguc�ljZgkihjl_j�� b eh`_h[jZah\Zl_ev���E_f_oZ�b hkgh\ghc�we_\Zlhj��GZ�fZrbg_�mklZgh\e_gu�^\Z�iehkdbo�e_f_oZ�k hldb^gufb�iZevpZfb�\aZ^gbo�qZklyo��dZd�m fZrbgu�DKL�������Qlh[u�ih\ukblv�bgl_gkb\ghklv�jZajmr_gby�ieZklh\��[hdh\bgu�e_f_oh\�kh\_jrZxl�dhe_[Zgby�k qZklhlhc�����dhe_[Zgbc�fbg�b Zfieblm^hc����ff�Hkgh\ghc� we_\Zlhj� ijmldh\uc� h^ghk_dpbhgguc�� Ihehlgh� we_\ZlhjZ� h[jZah\Zgh� ijmldZfb�^bZf_ljhf����ff��kh_^bg_ggufb�\ kj_^g_c�qZklb�kdh[Zfb��Z ih�dhgpZf� � klZevgufb�rlZfih\Zggufb�a\_gvyfb� k rZ]hf� ����� ff�� Ihehlgh� gZ^_lh� ki_j_^b� gZ� ^\Z� gZijZ\eyxsbo� dZldZ�� Z kaZ^b� � gZ� ^\_�a\_a^hqdb� \_^ms_]h� \ZeZ�� <k_� ^_lZeb� hkgh\gh]h� we_\ZlhjZ� kfhglbjh\Zgu� gZ� ljm[qZlhc� jZf_��ih^\_r_gghc� d jZf_� dhf[ZcgZ� gZ� ly]Zo� �\i_j_^b�� b ^\mo� hkyo� �kaZ^b���We_\Zlhj� h[hjm^h\Zg� [ehdhf�
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Jbk������;hl\hm^Zebl_ev�dhiZl�� � � ihehlgZ�ljZgkihjl_jZ���� �\Zeu��� � [hel���� ���� gZly`gu_� � p_iv�i_j_^Zqb��� � ijm`bg�� �� � \_^hfu_�\Zeu

\kljyob\Zgby��khklhysbf�ba�weebilbq_kdhc�b h[uqghc�a\_a^hq_d��Qlh[u�mklZgh\blv�ih^�\_l\v�ihehlgZ�lm�beb�bgmx�a\_a^hqdm��ihevamxlky juqZ]hf�k ijm`bgguf�nbdkZlhjhf�Dhfdh^Z\bl_ev� JZajmrZ_l� k`Zlb_f� djmigu_� dhfdb� ihq\u�� Khklhbl� ba� ^\mo� ig_\fZlbq_kdbo�[Zeehgh\�pbebg^jbq_kdhc�nhjfu�^bZf_ljhf�����ff �lZdb_�`_��dZd�m dhf[ZcgZ�DDM��:���Ba[ulhqgh_�^Z\e_gb_�\ha^moZ�\ dZf_jZo�[Zeehgh\�ih^^_j`b\Z_lky�\ ij_^_eZo������� �����FIZ��<jZs_gb_�[ZeehgZf�i_j_^Z_lky�hl�\_^ms_]h�\ZeZ�hkgh\gh]h�we_\ZlhjZ�p_ighc�i_j_^Zq_c��ijbq_f�gZ�\Zem�\_jog_]h�[ZeehgZ�mklZgh\e_gZ�a\_a^hqdZ�k ]  �����Z gZ�\Zem�^jm]h]h�[ZeehgZ�� k ]  ����=jhohl�� <uiheg_g� ba� ^\mo� [ehdh\� k j_r_lZfb�� i_j_^g_]h� � �jbk� ��� b aZ^g_]h ��� DZ`^uc� [ehd�khklhbl� ba� jZfu�� h[jZah\Zgghc� ^\mfy� [hdh\bgZfb�� k\yaZggufb� kh_^bgbl_evgufb� ljm[Zfb� kj_abgh\ufb�\lmedZfb��b ijmldh\h]h�j_r_lZ��;ehd�ih^\_kdZfb�� rZjgbjgh�kh_^bg_g�k jZfhc�� fZrbgu��;ehdb� ]jhohlZ� jZaebqZxlky� l_f�� qlh�rZ]� ijmldh\� j_r_lZ� i_j_^g_]h� [ehdZ� khklZ\ey_l� ���ff�� j_r_lZ�aZ^g_]h� [ehdZ� � ��� ff�� Djhf_� lh]h�� j_r_lh� aZ^g_]h� [ehdZ� bf__l� ijmldh\uc� m^ebgbl_ev� � k rZ]hf�ijmldh\�����ff��M^ebgbl_ev�memqrZ_l�ih^\h^�[hl\u�d [hl\hm^Zebl_ex��=jhohl�ijb\h^blky�\ ^_ckl\b_�debghj_f_gguf� \ZjbZlhjhf� � q_j_a� wdkp_gljbdh\uc� \Ze� � k rZlmgZfb� ��� ;ehdb� dhe_[exlky� \ijhlb\hiheh`gu_�klhjhgu�h^bg�hlghkbl_evgh�^jm]h]h��QZklhlZ�dhe_[Zgby�j_]mebjm_lky�\ZjbZlhjhf�\ij_^_eZo� ��� � ����dhe_[Zgbc�fbg��Zfieblm^Z�dhe_[Zgby����ff�Qlh[u�dem[gb�g_�ih\j_`^Zebkv�ijb�i_j_oh^_�k dhfdh^Z\bl_ey�gZ�]jhohl��ihklZ\e_g�ijhj_abg_gguc�deZiZg��Z gZ�dhgpu�ijmldh\�gZ^_lu�j_abgh\u_�gZdhg_qgbdb�;hl\hm^Zebl_ev� <ke_^� aZ� ]jhohlhf� mklZgh\e_g� [hl\hm^Zebl_ev�� \uiheg_gguc� \ \b^_� ^\mo�ljZgkihjl_jh\�� jZkiheh`_gguo� ih^� m]ehf� ����� h^bg� d ^jm]hfm�� DZ`^uc� ljZgkihjl_j� ij_^klZ\ey_l�kh[hc� [_kdhg_qgmx� e_glm� � b � �jbk�� ���� gZ^_lmx� gZ� \_^msbc� b \_^hfuc� \Zeu��>ey� gZly`_gby� e_gl�kem`Zl�gZly`gu_�\bglh\u_�mkljhckl\Z�� b ����<_jogbc�ljZgkihjl_j�kh_^bg_g�rZjgbjgh�k _]h�jZfhc�� bfh`_l� ih\hjZqb\Zlvky� hlghkbl_evgh� hkb� \_^ms_]h� \ZeZ� ��� qlh� iha\hey_l� ijhimkdZlv� f_`^m�ljZgkihjl_jZfb� jZaebqgh_� dhebq_kl\h� [hl\u� b jZklbl_evguo� hklZldh\�� Ijm`bgZfb� � \_jogbc�ljZgkihjl_j� m^_j`b\Z_lky� \ mklhcqb\hf� iheh`_gbb� hlghkbl_evgh� gb`g_]h�� JZkklhygb_� f_`^m�ljZgkihjl_jZfb�fh`gh�j_]mebjh\Zlv�[helhf���\ aZ\bkbfhklb�hl�mkeh\bc�m[hjdb�LjZgkihjl_ju� ^\b`mlky� gZ\klj_qm� h^bg� ^jm]hfm� k ebg_cghc� kdhjhklvx� ���� f�k�� ;hl\Z� bjZklbl_evgu_�hklZldb�ijhoh^yl�\ ijhk\_l�f_`^m�ljZgkihjl_jZfb�b \u[jZku\Zxlky�eb[h�gZ�ihi_j_qguc�ljZgkihjl_j��eb[h�gZ�ih\_joghklv�ihey� �\ aZ\bkbfhklb�hl�iheh`_gby�ljZgkihjl_jZ���Dem[gb�g_�fh]ml�ijhclb�kd\hav�ijhk\_l�b hlju\Zxlky�hl�[hl\u��LjZgkihjl_ju�ijb\h^ylky�\ ^\b`_gb_�p_ighc�i_j_^Zq_c�hl�a\_a^hqdb�gZ�\uoh^ghf�\Zem�dhgbq_kdh]h�j_^mdlhjZ�ijb\h^Z�]jhohlZ��<_^msb_�\Zeu�ljZgkihjl_jh\�k\yaZgu�p_ighc�i_j_^Zq_c���

Jbk������=jhohl�dhiZl_ey�MD<����� � � [ehdb�]jhohlZ��� � ih^\_kdb��� � jZfZ��� � m^ebgbl_ev��� � wdkp_gljbdh\uc�\Ze��� � \ZjbZlhj��� � rZlmgIhi_j_qguc� ljZgkihjl_j� b eh�`_h[jZah\Zl_ev�� LjZgkihjl_j�ij_^klZ\�ey_l� kh[hc� [_kdhg_qgh_� ijhj_abg_ggh_� ihehlgh� � �jbk�� ����gZ^_lh_�gZ�ijZ\uc� �ih�oh^m�fZrbgu��\_^msbc�b e_\uc�\_^hfuc�\Zeu��<_kv�ma_e�ljZgkihjl_jZ�ih^\_r_g�d jZf_�fZrbgu�rZjgbjgh�gZ�q_luj_o�ih^\_kdZo��aZ^gbo � b i_j_^gbo�� b ����Dhgkljmdpby�ljZgkihjl_jZ�ij_�^mkfZljb\Z_l� \hafh`ghklv� baf_g_gby� gZijZ\e_gby� ^\b`_gby� ihehlgZ�
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��_ey�MD<���� � \_^msb_��mkljhckl\Z��Z��� � jZfZ���

^ey� \u�ghkZ�fZkku�\ijZ\h�beb�\e_\h��Djhf_� lh]h�� ]b^jhpbebg^jZfb��ljZgkihjl_j�fh`_l�[ulv�i_j_^\bgml�\i_j_^�beb�gZaZ^�\ aZ\bkbfhklb�hl�lh]h�� i_j_f_sZ_l� hg� dem[gb� beb� [hl\m�� K e_\hc� klhjhgu� fZrbgu�kfhglbjh\Zg�sblhd����ij_iyl�kl\mxsbc�jZkdZlu\Zgbx�dem[g_c��Iheh�`_gb_�sbldZ� hlghkbl_evgh� ihehlgZ� ljZgkihjl_jZ� b m]he� _]h� gZdehgZ�
�



��

fh`gh� f_gylv� i_j_klZgh\dhc� djhgrl_cgZ� \ hl\_jklbyo� ^_j`Zl_ey� � b juqZ]hf ��� <_^msbc� \Ze�ihi_j_qgh]h� ljZgkihjl_jZ� ihemqZ_l� \jZs_gb_� hl� dZj^Zgghc� i_j_^Zqb�� k\yaZgghc� k \uoh^guf� \Zehf�dhjh[db�i_j_^Zq��>ey�baf_g_gby�gZijZ\e_gby�^\b`_gby�ihehlgZ� ljZgkihjl_jZ�gZ^h�i_j_fhglbjh\Zlv�dZj^Zggmx�i_j_^Zqm��Ebg_cgZy�kdhjhklv�ljZgkihjl_jZ�����f�k�Eh`_h[jZah\Zl_ev�nhjfbjm_l�jh\gh_�eh`_�rbjbghc�hdheh����kf�ih^�\Zehd�dem[g_c��Hg�khklhbl�ba�kljm]Z� b ih\h^dZ�� kh_^bg_gguo� rZjgbjgh�� Ba� jZ[hq_]h� iheh`_gby� \ ljZgkihjlgh_� b h[jZlgh�eh`_h[jZah\Zl_ev�i_j_\h^blky�]b^jhpbebg^jhf��jZ[hlZxsbf�kbgojhggh�k ihi_j_qguf�ljZgkihjl_jhf�F_oZgbafu� i_j_^Zqb�^\b`_gby� b mijZ\e_gby��JZ[hqb_� hj]Zgu�fZrbgu�ijb\h^ylky�\ ^_ckl\b_�hl�<HF� ljZdlhjZ� dZj^Zgghc� i_j_^Zq_c� b kbkl_fhc� p_iguo� i_j_^Zq�� < kbkl_fm� i_j_^Zq� \dexq_gu� ljb�dhgbq_kdbo�b h^bg�pbebg^jbq_kdbc�j_^mdlhju��^\Z�wdkp_gljbdh\uo�\ZeZ��i_j_^Zqb�gZ�[hdh\u_�sbldb�e_f_oZ� b ]jhohl�� b dZj^ZggZy� i_j_^ZqZ� gZ� ihi_j_qguc� ljZgkihjl_j�� GZ]jm`_ggu_� maeu� i_j_^Zqb�h[hjm^h\Zgu� ij_^hojZgbl_evgufb� fmnlZfb�� >ey� i_j_\h^Z� ihi_j_qgh]h� ljZgkihjl_jZ� ba� i_j_^g_]h�iheh`_gby� \ aZ^g__� b h[jZlgh�� Z lZd`_� ^ey� ih^t_fZ� b himkdZgby� eh`_h[jZah\Zl_ey� b mklZgh\db�[hdh\h]h� sbldZ� ihi_j_qgh]h� ljZgkihjl_jZ� \ hij_^_e_ggh_� iheh`_gb_� bkihevam_lky� ]b^jZ\ebq_kdZy�kbkl_fZ��dhlhjZy�ih^dexqZ_lky�d ]b^jhkbkl_f_�ljZdlhjZ��=b^jhkbkl_fhc�fZrbgu�mijZ\ey_l�ljZdlhjbkl�ba�dZ[bgu�ljZdlhjZ�JZfZ�b oh^h\u_�dhe_kZ� <k_�maeu�b ^_lZeb�kfhglbjh\Zgu�gZ�k\Zjghc�ijhkljZgkl\_gghc�jZf_�ba�ljm[�djm]eh]h�k_q_gby��< i_j_^g_c�qZklb�bf__lky�ijbp_i�^ey�ijbkh_^bg_gby�d gZ\_kd_�ljZdlhjZ��< jZ[hl_�fZrbgZ�hibjZ_lky�kaZ^b�gZ�^\Z�oh^h\uo�ig_\fZlbq_kdbo�dhe_kZ�b h^gh�i_j_^g__�hihjgh_�

Jbk������Ihi_j_qguc�ljZgkihjl_j�dhiZl_ey�MD<���� � ihehlgh��� � aZ^gb_�ih^\_kdb��� � sblhd��� � ^_j`Zl_ev��� � juqZ]������ � i_j_^gb_�ih^\_kdb������ � ]b^jhpbebg^ju
Ih^]hlh\dZ� dZjlhn_e_dhiZl_e_c� d jZ[hl_�� Ih^]hlh\dZ dZjlhn_e_m[hjhqgh]h� Z]j_]ZlZ��dZjlhn_e_dhiZl_ey�b ljZdlhjZ��MD<��� d jZ[hl_� \dexqZ_l� \ k_[y� l_�`_� hi_jZpbb�� qlh�b m�DKL�����bDLG����Djhf_� lh]h� \ fZrbg_�MD<���gZ^h�hkh[_ggh� lsZl_evgh�ijh\_jylv�ihke_^h\Zl_evgh�\k_�maeu��gZqbgZy�� hl� e_f_oZ� b dhgqZy� ihi_j_qguf� ljZgkihjl_jhf�� Hkh[h_� \gbfZgb_� ke_^m_l� h[jZsZlv� gZ�khklhygb_� b gZ^_`ghklv� dj_ie_gbc� ^_lZe_c� i_j_^Zq� �j_fg_c�� p_i_c�� a\_a^hq_d�� dZj^Zgguo� \Zeh\���G_h[oh^bfh�lZd`_�ijh\_jylv�]_jf_lbqghklv�[Zeehgh\�dhfdh^Z\bl_ey�b dj_ie_gb_�bo�sbldh\��Z lZd`_�khklhygb_� ^_lZe_c� ]b^jhkbkl_fu�� AZahj� f_`^m� [ZeehgZfb� b sbldZfb� ^he`_g� [ulv� ��� � ��� ff�� ijb�f_gvrbo�aZahjZo�sbldb�fh]ml�ih\j_^blv�[Zeehgu�Hkgh\gu_� j_]mebjh\db�� M dZjlhn_e_dhiZl_ey� MD<��� j_]mebjmxl� ]em[bgm� oh^Z� e_f_oh\��bgl_gkb\ghklv� \kljyob\Zgby� hkgh\gh]h� we_\ZlhjZ�� ^Z\e_gb_� \ [ZeehgZo� dhfdh^Z\bl_ey�� aZahj� f_`^m�ihehlgZfb�[hl\hm^Zebl_ey�b kbem�ijb`Zlby�\_jog_]h�ihehlgZ�d h]jZgbqbl_evguf�\bglZf��gZly`_gb_�ihehl_g�[hl\hm^Zebl_ey��gZly`_gb_�ihehlgZ�ihi_j_qgh]h�ljZgkihjl_jZ�b iheh`_gb_�_]h�sbldZ�k e_\hc��ih� oh^m� fZrbgu�� klhjhgu�� Ihke_� ijh\_jdb� b gZkljhcdb� maeh\� kfZau\Zxl� \k_� ljmsb_ky� qZklb� \khhl\_lkl\bb�k lZ[ebpZfb�kfZadb�

Kh^_j`Zgb_�hlq_lZ
����P_ev�jZ[hlu�b aZ^Zgb_�����Ko_fZ�dZjlhn_e_dhiZl_ey�MD<�������DjZldh_�hibkZgb_�jZ[hlu�dZjlhn_e_dhiZl_ey�MD<���
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Dhgljhevgu_�\hijhku
����JZkkdZ`bl_�h gZagZq_gbb��mkljhckl\_�b l_ogbq_kdhc�oZjZdl_jbklbd_�dZjlhn_e_dhiZl_ey�MD<�������JZkkdZ`bl_�h ijbgpbi_�jZ[hlu�dhfdh^Z\bl_ey�����DZd�baf_gblv�qZklhlm�dhe_[Zgby�]jhohlZ"����JZkkdZ`bl_�h ijbgpbi_�jZ[hlu�[hl\hm^Zebl_ey� EZ[hjZlhjgZy�jZ[hlZ�� �

BAMQ?GB?�MKLJHCKL<:�D:JLHN?E?M;HJHQGH=H�DHF;:CG:�DDM��:
P_ev�jZ[hlu��Bamqblv�mkljhckl\h��hkgh\gu_�j_]mebjh\db�b jZ[hlm�DDM��:�AZ^Zgb_���� Bamqblv�gZagZq_gb_��mkljhckl\h�b l_ogheh]bq_kdbc�ijhp_kk�jZ[hlu�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DDM��:�� Bamqblv�hkgh\gu_�j_]mebjh\db�DDM��:�

GZagZq_gb_�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DDM��$
DZjlhn_e_m[hjhqguc�dhf[Zcg�DDM��: b�_]h�fh^bnbdZpbb�ij_^gZagZq_gu�^ey�m[hjdb�dZjlhn_ey�gZ�e_]dbo�b kj_^gbo�ihq\Zo��AZ�h^bg�ijhoh^�dhf[Zcgu�ih^dZiu\Zxl�^\Z�jy^Z�dZjlhn_ey��ihkZ`_ggh]h�kf_`^mjy^vyfb����kf��hl^_eyxl�ihq\m�b [hl\m�b kh[bjZxl�qbklu_�dem[gb�\ [mgd_j�

H[s__�mkljhckl\h�b jZ[hqbc�ijhp_kk�dhf[ZcgZ�DDM��:
;Zah\Zy� fh^_ev� dhf[ZcgZ� DDM��: \dexqZ_l� ke_^mxsb_� maeu� b f_oZgbafu�� dhe_[exsb_ky�Zdlb\gu_��e_f_oZ����jbk�����k [hdh\bgZfb��hkgh\ghc�we_\Zlhj����dhfdh^Z\bl_ev�����\lhjhc�we_\Zlhj�����[hl\hm^Zeyxs__� mkljhckl\h�� [ZjZ[Zgguc� ljZgkihjl_j� ��� ]hjdm� ���� ljZgkihjl_j�i_j_[hjsbd� ���ljZgkihjl_j� ijbf_k_c� ��� [mgd_j� ��� aZ]jmahqguc� ljZgkihjl_j� ��� f_oZgbafu� i_j_^Zqb� ^\b`_gby� bmijZ\e_gby��jZfm�b oh^h\u_�dhe_kZ�JZ[hqbc� ijhp_kk� dhf[ZcgZ� ijhl_dZ_l� ke_^mxsbf� h[jZahf�� Jy^db� dZjlhn_ey�� ih^dhiZggu_�e_f_oZfb�� ih^Zxlky� gZ� ijmldh\uc� we_\Zlhj� ��� \_jogyy� \_l\v� dhlhjh]h� kh\_jrZ_l� \kljyob\Zxsb_�^\b`_gby��GZ� we_\Zlhj_� qZklbpu� ihq\u� ijhk_b\Zxlky� kd\hav� ijhk\_lu� ijmldh\�� Z hklZ\rZyky�fZkkZ�dem[g_c�� [hl\u� b ihq\u� ijhimkdZ_lky� f_`^m� [ZeehgZfb� dhfdh^Z\bl_ey�� Ihke_� ^hihegbl_evgh]h�jZajmr_gby� dhfdh\� ihq\u� dhfdh^Z\bl_eyfb� dem[g_ghkgZy� fZkkZ� �dem[gb�� [hl\Z�� qZklbpu� ihq\u� b^jm]b_�ijbf_kb��h[jZ[Zlu\Z_lky�gZ�\lhjhf�we_\Zlhj_�����A^_kv�ijh^he`Z_lky�hl^_e_gb_�ihq\u�b ^jm]bo�ijbf_k_c�� dhlhju_� ijh\Zeb\Zxlky� kd\hav� ijhk\_lu� ijmldh\� gZ� ih\_joghklv� ihey��HklZ\rZyky�fZkkZ�ihklmiZ_l�\ [ZjZ[Zgguc�ljZgkihjl_j����;hl\Z�gZ\bkZ_l�gZ�ijmldZo�ljZgkihjl_jZ��� b aZs_fey_lky�ijb�^Zevg_cr_f� ^\b`_gbb�f_`^m� ijmldZfb� b ihehlghf� ijb`bfgh]h� ljZgkihjl_jZ� ����H[Z� ljZgkihjl_jZ�h[jZamxl� [hl\hm^Zebl_ev�� Dem[gb�� \bkysb_� gZ� [hl\_�� hlju\Zxlky� b ihiZ^Zxl� \ [ZjZ[Zgguc�ljZgkihjl_j����Z [hl\Z�k[jZku\Z_lky�gZ�ih\_joghklv�ihey�;ZjZ[Zgguc�ljZgkihjl_j�ih^gbfZ_l�fZkkm�dem[g_c�k hklZldZfb�ihq\u�b ijbf_k_c�b k[jZku\Z_l�bo�gZ�ihehlgh�]hjdb��A^_kv�dem[gb�kdZlu\Zxlky�gZ�gb`gxx�qZklv�ljZgkihjl_jZ�i_j_[hjsbdZ����Z ijbf_kb��jZklbl_evgu_� hklZldb�� k[jZku\Zxlky� gZ� _]h� \_jogxx� qZklv�� K ljZgkihjl_jZ�i_j_[hjsbdZ� dem[gb�ljZgkihjl_jhf�� ih^Zxlky�\ [mgd_j����>ey�mf_gvr_gby�ih\j_`^_gbc�dem[g_c�ijb�ih^Zq_�bo�\ [mgd_j�ljZgkihjl_j� aZ]jmadb� kgZ[`_g� wdjZghf� ��� Ih� f_j_� gZiheg_gby� [mgd_jZ� dZjlhn_ev� \u]jm`Z_lky� \ljZgkihjlgu_�kj_^kl\Z��GZ�iehsZ^d_ ljZgkihjl_jZ�i_j_[hjsbdZ�jZkiheZ]Zxlky�� � ��jZ[hqbo��dhlhju_�hl^_eyxl�ijbf_kb�ba�ihlhdZ�dem[g_c��Ijbf_kb�k i_j_[hjsbdZ�[hdh\uf�ljZgkihjl_jhf���\ughkylky�gZ�ih\_joghklv�ihey�Dhf[Zcg�ihemgZ\_kghc��hg�Z]j_]Zlbjm_lky�k ljZdlhjZfb�FLA�������� FLA��������L�����>L���F b� >L���:�� h[hjm^h\Zggufb� oh^hmf_gvrbl_eyfb�� JZ[hqZy� kdhjhklv� ^\b`_gby� ��� � ���� df�q��JZ[hqb_� hj]Zgu� dhf[ZcgZ� ijb\h^ylky� \ ^_ckl\b_� hl� <HF� ljZdlhjZ� q_j_a� dZj^Zggmx� i_j_^Zqm� bjZa\_l\e_ggmx�kbkl_fm�i_j_^Zlhqguo�f_oZgbafh\�
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Mkljhckl\h�jZ[hqbo�hj]Zgh\�b maeh\�dhf[ZcgZ
E_f_oZ� b hkgh\ghc� we_\Zlhj��Ma_e� hkgh\gh]h� we_\ZlhjZ� �� �jbk�� ��� k e_f_oZfb � b [hdh\bgZfb� �mgbnbpbjh\Zg� k ZgZeh]bqguf� maehf� dhiZl_ey�\Zedhh[jZ�ah\Zl_ey� MD<���� :dlb\guc� e_f_o� �ih^\_kdZfb� k j_abgh\ufb� \lmedZfb� ih^\_r_g� d jZf_� we_\ZlhjZ� b kh_^bg_g� k rZlmgZfb� �� \ZeZ�wdkp_gljbdZ� ����E_f_o� ihklZ\e_g� ih^� m]ehf� ��q d ]hjbahglm� b kh\_jrZ_l� dhe_[Zgby� k qZklhlhc� ����dhe_[Zgbc�fbg��< aZ^g_c�qZklb�e_f_oZ�bf__lky�j_r_ldZ�k h[j_abg_ggufb�iZevpZfb�< fh^bnbdZpbyo� dhf[ZcgZ�iZkkb\gu_� e_f_oZ aZdj_ie_gu�`_kldh�gZ�jZf_�hkgh\gh]h� we_\ZlhjZ�� Z[hdh\bgu�kh\_jrZxl�dhe_[Zgby�k qZklhlhc�����dhe_[Zgbc�fbg�b Zfieblm^hc����ff��IZkkb\gu_�e_f_oZ�iehkdb_� ^\mok_dpbhggu_�� dZd� m dhiZl_e_c�DKL������Ihehlgh� hkgh\gh]h� we_\ZlhjZ�ijmldh\h_��Ijmldb�^bZf_ljhf� �� ff kh_^bg_gu�f_`^m� kh[hc� klZevgufb� a\_gvyfb� k rZ]hf� �����ff��Hkgh\ghc� we_\Zlhj�kgZ[`_g�f_oZgbafhf�ijbgm^bl_evgh]h�\kljyob\Zgby��khklhysbf�ba�^bkdZ�k wdkp_gljbdhf��rZlmgZ��� bjhebdh\� ���� ih^^_j`b\Zxsbo� \_jogxx� \_l\v� we_\ZlhjZ� ��� Ijb� \jZs_gbb� wdkp_gljbdZ� djb\hrbi�dhe_[e_lky�k qZklhlhc�\jZs_gby�\ZeZ�hkgh\gh]h�we_\ZlhjZ��Z jhebdb��� \kljyob\Zxl�\_jog__�ihehlgh�we_\ZlhjZ��:fieblm^m�dhe_[Zgbc�fh`gh�baf_gylv�i_j_klZgh\dhc�[helZ�\ hl\_jklby�^bkdZ�wdkp_gljbdZ��Ijb�kh\f_s_gbb�hkb�]heh\db�rZlmgZ�k p_gljhf�^bkdZ�wdkp_gljbdZ�Zfieblm^Z�dhe_[Zgbc�jZ\gZ�gmex��bjhebdb��� [m^ml�lhevdh�ih^^_j`b\Zlv�\_jogxx�\_l\v�we_\ZlhjZ�Dhfdh^Z\bl_ev��Mkljhckl\h� dhfdh^Z\bl_ey� lZdh_�`_�� dZd� m fZrbgu�MD<����Gb`gbc� b \_jogbc�[Zeehgu�dhfdh^Z\bl_ey�kfhglbjh\Zgu�\ ih^rbigbdZo��dhjimkZ�dhlhjuo�aZdj_ie_gu�gZ�jZf_�dhf[ZcgZ��DZ`^uc�[Zeehg�khklhbl�ba�ihdjurdb�b dZf_ju��K ihfhsvx�^bkdh\�[Zeehgu�kfhglbjh\Zgu�gZ�\ZeZo��H[Z� [ZeehgZ� mkljh_gu� h^bgZdh\h� �^bZf_lju� ����ff��� \jZsZxlky� k h^bgZdh\hc� hdjm`ghc� kdhjhklvx���� f�k b�ijb\h^ylky�\ ^\b`_gb_�p_ivx��k\yaZgghc�kh�a\_a^hqdhc�gZ�\Zem�hkgh\gh]h�we_\ZlhjZ�<lhjhc�we_\Zlhj��DZd�b hkgh\ghc�we_\Zlhj����\lhjhc�we_\Zlhj��� \uiheg_g�\ \b^_�[_kdhg_qgh]h�ijmldh\h]h� h^ghk_dpbhggh]h� ihehlgZ�� gZ^_lh]h� gZ� a\_a^hqdb� \_^ms_]h� \ZeZ� b h]b[Zxs_]h�ih^^_j`b\Zxsb_� b gZijZ\eyxsb_� a\_a^hqdb�� Ijmldb� ihehlgZ� �q_j_a� h^bg�� h[j_abg_gu� ^ey�mf_gvr_gby� ih\j_`^_gby� dem[g_c�� < hlebqb_� hl� hkgh\gh]h� \lhjhc� we_\Zlhj� kgZ[`_g� iZkkb\gufb�\kljyob\Zl_eyfb�� \uiheg_ggufb� \ \b^_� weebilbq_kdbo� a\_a^hq_d�� Jy^hf� gZ� l_o� `_� hihjZo�jZkiheh`_gu�h[uqgu_�a\_a^hqdb� Ijb�jZ[hl_�gZ�kj_^gbo�ihq\Zo�\dexqZxl�weebilbq_kdb_�a\_a^hqdb��ZgZ�e_]dbo�� h[uqgu_�djm]eu_�a\_a^hqdb�;hl\hm^Zebl_ev��Khklhbl�ba�ijb`bfgh]h�ihehl_ggh]h�b ijmldh\h]h�ljZgkihjl_jh\��Z lZd`_�^\mo�dem[g_hl[hcguo� ijmldh\�� Ijb`bfghc� ljZgkihjl_j� ij_^klZ\ey_l� kh[hc� [_kdhg_qgh_� ijhj_abg_ggh_�ihehlgh�� h]b[Zxs__� ljb� [ZjZ[ZgZ� � \_^msbc�� i_j_^gbc� b \_jogbc��<_jogbc� [ZjZ[Zg� djhgrl_cgZfb�kh_^bg_g� k \_jogbfb� dhgpZfb� ijm`bg�� I_j_^gbc� [ZjZ[Zg� ljZgkihjl_jZ� lZd`_� kfhglbjh\Zg� gZ�ijm`bgguo�ih^\_kdZo�Ijmldh\uc� ljZgkihjl_j� \uiheg_g� \ \b^_� ^\mo� [_kdhg_qguo� jhebdh\uo� p_i_c�� kh_^bg_gguo�klZevgufb� ijmldZfb� ^bZf_ljhf� ��� ff��Ijmldb� jZkklZ\e_gu� j_^dh�� k rZ]hf� ������ ff��Ih^� \_jog_c�\_l\vx�ijmldh\h]h� ljZgkihjl_jZ�jZkiheh`_gu�dem[g_hl[hcgu_�ijmldb��dhlhju_�hlju\Zxl�dem[gb�hl�[hl\u��<gmljb ljZgkihjl_jZ�mklZgh\e_gu�^\_�j_r_ldb��ih�dhlhjuf�hlhj\Zggu_�dem[gb�kdZlu\Zxlky�\[ZjZ[Zgguc� ljZgkihjl_j�� GZ� ijmldb� j_r_lhd� gZ^_lu� ihebwlbe_gh\u_� ljm[db�� ij_^hl\jZsZxsb_�aZebiZgb_� j_r_ldb��LjZgkihjl_ju� [hl\hm^Zeyxs_]h� mkljhckl\Z� ihemqZxl� ^\b`_gb_� hl� a\_a^hqdb� gZ�\uoh^ghf�\Zem�dhgbq_kdh]h�j_^mdlhjZ�;ZjZ[Zgguc� ljZgkihjl_j� b ]hjdZ�� LjZgkihjl_j� � �jbk�� ��� \uiheg_g� \ \b^_� [ZjZ[ZgZ�� dhlhjuc�ih^gbfZ_l�dem[gb�k hklZldZfb�ijbf_k_c�b k[jZku\Z_l�bo�gZ�ihehlgh�]hjdb��H^gh\j_f_ggh�gZ�[ZjZ[Zg_�hl^_eyxlky� f_edb_� ijbf_kb�� J_r_lqZlZy� ih\_joghklv� [ZjZ[ZgZ� h[jZah\ZgZ� \bldZfb� klZevgh]h� ljhkZ�^bZf_ljhf� �� ff k� ihebwlbe_gh\uf� ihdjulb_f�� Kd\hav� ijhk\_lu� \ ��� ff f_`^m� \bldZfb� ijhoh^yl�f_edb_�ijbf_kb��Z dem[gb�k [he__�djmigufb�ijbf_kyfb�ih^gbfZxlky�[ZjZ[Zghf��>ey�ih^t_fZ�fZkku�dem[g_c� \gmljb� [ZjZ[ZgZ�`_kldh� aZdj_ie_gu� ehiZklb��Hgb� jZ\ghf_jgh� jZkiheh`_gu� ih� hdjm`ghklb�[ZjZ[ZgZ�ih^�g_[hevrbf�m]ehf�d _]h�^bZf_ljm��h[jZamy�dZjfZgu��<gmljb�[ZjZ[ZgZ�\ \_jog_c�_]h�qZklb�jZkiheh`_gZ� ]hjdZ�� ij_^klZ\eyxsZy� kh[hc� [_kdhg_qgh_� ihehlgh� � k rbiZfb �jbk�� ���� gZ^_lh_� gZ�\_^hfuc� b \_^msbc� \Zeu��Ihehlgh� ba� ijhj_abg_gghc� e_glu�rbjbghc� ���� ff��M]he� gZdehgZ� ]hjdb�fh`gh�baf_gylv�juqZ]hf����< mklZgh\e_gghf�iheh`_gbb�juqZ]�nbdkbjm_lky�kh[Zqdhc�k ojZih\bdhf����`_kldh� aZdj_ie_gguf� gZ� jZf_� � ]hjdb�� >ey� gZly`_gby� ihehlgZ� ij_^mkfhlj_gu� h[uqgu_� \bglh\u_�gZly`gbdb� �
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Jbk������=hjdZ�� � ojZih\bd����� juqZ]��� � ihehlgh��� � jZfZ

Jbk������Ko_fZ�jZ[hq_]h�ijhp_kkZ�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DDM��:�� � [hdh\bgZ��� � e_f_o���� �� � we_\Zlhju��� � [mgd_j��� � wdjZg���� �� �� �� ��� �� � ljZgkihjl_ju���� � ]hjdZ����� �� � jhebdb�\kljyob\Zl_eb������ � dhfdh^Z\bl_ev���� � wdkp_gljbd����� �� � rZlmguLjZgkihjl_j� i_j_[hjsbd�� LjZgkihjl_j� ij_^klZ\ey_l�kh[hc� [_kdhg_qgh_� ihehlgh� ba� ijhj_�abg_gghc� e_glu�lhesbghc���ff��gZ^_lh_� gZ� \_^hfuc� b \_^msbc� \Zeu�� Ihehlgh�aZdj_ie_gh� gZ� ^\mo� \lmehqgh�jhebdh\uo� p_iyo�ki_pbZevgufb� eZidZfb�� JZfZ� ljZgkihjl_jZ� k\ZjgZy�ba� djm]�euo�ljm[�� D ihi_j_qguf� ljm[Zf� jZfu� ijbdj_ie_gu� ihehadb�� ih�dhlhjuf� kdhevabl� \_jogyy� \_l\v� ihehlgZ�� >ey� gZly`_gby�ihehlgZ�m \_^hfh]h�\ZeZ� bf_xlky� \bg�lh\u_� gZly`gbdb�� <kj_^g_c� qZk�lb� gZ^� ihehlghf� mklZgh\e_g� ^_ebl_ev��hl^_eyxsbc� ihlhd� dem[g_c� hl� ijbf_k_c�� >_ebl_ev�aZdj_ie_g� rZjgbjgh� lZd�� qlh� _]h� iheh`_gb_� hlghkbl_evgh�ijh^hevghc� hkb� ljZgkihjl_jZ� fh`gh� baf_gylv� \aZ\bkbfhklb� hl� khhlghr_gby�fZkk�dem[g_c�b ijbf_k_c��K h[_bo�klhjhg�ljZgkihjl_jZ�kfhglbjh\Zgu�iehsZ^db�^ey�jZ[hqbo��dhlhju_�hl[bjZxl�ijbf_kb�LjZgkihjl_j� aZ]jmadb� [mgd_jZ�� IjbgbfZ_l� qbklu_� dem[gb� k gb`g_c� qZklb� ljZgkihjl_jZ�i_j_[hjsbdZ� b ij_^klZ\ey_l� kh[hc� [_kdhg_qgmx� p_iv�� kh[jZggmx� ba� klZevguo� ijmldh\� kihebwlbe_gh\ufb� ljm[dZfb��Dhgpu� ijmldh\� kh_^bg_gu� kh� \lmehqgh�jhebdh\ufb� p_iyfb��D ijmldZf�ljZgkihjl_jZ�ijbdj_ie_gu�ehiZklb�k rZ]hf�����ff��DZ`^Zy�ehiZklv�aZdj_ie_gZ�gZ�^\mo�ijmldZo�LjZgkihjl_j�ijbf_k_c��Mkljh_g�lZd�`_��dZd�]hjdZ��b kem`bl�^ey�ijb_fZ�ijbf_k_c k�\_jog_c�qZklb�ljZgkihjl_jZ�i_j_[hjsbdZ��Hkh[_gghklv� ljZgkihjl_jZ�ijbf_k_c� aZdexqZ_lky�\ j_\_jkb\ghf�ijb\h^_��Ijb� i_j_]jmadZo�� dh]^Z� gZ� ljZgkihjl_j� \f_kl_� k ijbf_kyfb� ihklmiZxl� dem[gb�� dhf[Zcg_j� baf_gy_l�gZijZ\e_gb_�^\b`_gby�e_glu�ljZgkihjl_jZ�b gZijZ\ey_l�fZkkm�gZ�ih\lhjgmx�k_iZjZpbx�;mgd_j�b iehsZ^dZ�dhf[Zcg_jZ��K ljZgkihjl_jZ�� �kf��jbk�����qbklu_�dem[gb�ihklmiZxl�\ [mgd_j��khklhysbc� ba� ^\mo� qZkl_c�� h[jZamxsbo� dhibevgbd� k ih^\b`guf� ^ghf� \ \b^_� ihehl_ggh]h�ljZgkihjl_jZ��>ey�\hafh`ghklb�\u]jmadb�\ ljZgkihjlgu_�kj_^kl\Z�jZaebqghc�\ukhlu�[mgd_j�kgZ[`_g�]b^jZ\ebq_kdbf�f_oZgbafhf�ih^t_fZ�< i_j_^g_c� qZklb� dhf[ZcgZ� jZkiheh`_gZ� iehsZ^dZ� k kb^_gv_f� ^ey� dhf[Zcg_jZ�� GZ� iehsZ^dm�\u\_^_gu�juqZ]b�mijZ\e_gby�ljZgkihjl_jhf�ijbf_k_c�b \dexq_gby�ih^\b`gh]h�^gZ�[mgd_jZ� rlmj\Ze�j_]mebjh\db� iheh`_gby� hihjguo� dhe_k� ih� \ukhl_� �j_]mebjh\dZ� ]em[bgu� oh^Z� e_f_oh\�� b juqZ]�j_\_jkb\gh]h�ijb\h^Z�ljZgkihjl_jZ�ijbf_k_c��GZ�iehsZ^d_�kfhglbjh\ZgZ�lZd`_�a\mdh\Zy�kb]gZebaZpby�^ey�^\moklhjhgg_c�k\yab�dhf[Zcg_jZ�k ljZdlhjbklhf�JZfZ�b dhe_kZ��<k_�maeu�b f_oZgbafu�dhf[ZcgZ�kfhglbjh\Zgu�gZ�k\Zjghc�jZf_�ba�djm]euo�ljm[��Kj_^gyy�qZklv�jZfu�hibjZ_lky�gZ�^\Z�oh^h\uo�ig_\fZlbq_kdbo�dhe_kZ��Z i_j_^gyy�qZklv�ijb�jZ[hl_�� gZ�hihjgu_� dhe_kZ�� < ljZgkihjlghf� iheh`_gbb� hihjgu_� dhe_kZ� ijbih^gylu�� b lj_lv_c� lhqdhc� hihju�kem`bl� kdh[Z� ljZdlhjZ�� Ig_\fZlbq_kdb_� oh^h\u_� dhe_kZ� h[hjm^h\Zgu� ]b^jZ\ebq_kdbfb� lhjfhaZfb��Dhgkljmdpby� dhe_k� ij_^mkfZljb\Z_l� baf_g_gb_� bo� dhe_b� \u^\b`_gb_f� ihemhk_c� ba� klmibpu� [jmkZ��Fh^bnbdZpby�dhf[ZcgZ�DDM��:���^ey�m[hjdb�dZjlhn_ey�gZ�lhjnygh�[hehlguo�ihq\Zo�\f_klh�oh^h\uo�dhe_k� dhfie_dlm_lky� oh^h\ufb� dZj_ldZfb� kh� k^\h_ggufb� ig_\fZlbq_kdbfb� dhe_kZfb� k dZ`^hc�klhjhgu�fZrbgu��Hihjgu_�dhe_kZ�f_lZeebq_kdb_�
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Ih^]hlh\dZ� dhf[ZcgZ� d jZ[hl_�� Ih^]hlh\dZ� dhf[ZcgZ� DDM��: b� _]h� fh^bnbdZpbc� d jZ[hl_�\dexqZ_l� ijh\_jdm� l_ogbq_kdh]h� khklhygby� \k_o� maeh\� b f_oZgbafh\�� ih^]hlh\dm� ljZdlhjZ� bijbkh_^bg_gb_�d g_fm�dhf[ZcgZ��h[dZldm��gZkljhcdm�b j_]mebjh\dm�jZ[hqbo�hj]Zgh\�\ khhl\_lkl\bb�kmkeh\byfb�m[hjdb�Ijh\_jdZ� l_ogbq_kdh]h� khklhygby� dhf[ZcgZ�� M iheghklvx� kh[jZggh]h� gh\h]h� beb�hlj_fhglbjh\Zggh]h� dhf[ZcgZ� lsZl_evgh� ijh\_jyxl� khklhygb_� \k_o� maeh\� b f_oZgbafh\�� Hkfhlj�ijh\h^yl�ihke_^h\Zl_evgh��gZqbgZy�k maeZ�e_f_oh\�b dhgqZy�[mgd_jhf�b iehsZ^dhc�mijZ\e_gby��Ijb�hkfhlj_�ijh\_jyxl�\k_�dj_ie_gby�b ijb�g_h[oh^bfhklb ih^ly]b\Zxl�]Zcdb�b klhihjgu_�[helu��Z lZd`_�jZa\h^yl� riebglu� b aZfdb� ]Z_d�� Hkh[h_� \gbfZgb_� h[jZsZxl� gZ� dj_ie_gb_� dhjimkh\� ih^rbigbdh\�kbevgh� gZ]jm`_gguo� g [ukljhoh^guo� \Zeh\��Ijh\_jyxl� gZly`_gb_� ijb\h^guo� j_fg_c� b p_i_c� \k_c�kbkl_fu� i_j_^Zq�� ]_jf_lbqghklv� [Zeehgh\� dhfdh^Z\bl_ey� b iheh`_gb_� bo� sbldh\�� gZly`_gb_� \k_o�ljZgkihjlguo�ihehl_g��h[jZsZy�\gbfZgb_�gZ�iZjZee_evghklv�hk_c�\_^msbo�b \_^hfuo�\Zeh\�Dhgljhebjmxl�khklhygb_�]b^jhkbkl_fu�dhf[ZcgZ��Z lZd`_�ijh\_jyxl��\h�\k_o�eb�ih^rbigbdZo�bj_^mdlhjZo� _klv kfZadZ�� mklZgh\e_gu� eb� aZsblgu_� mkljhckl\Z� b l�^�� Ihke_� ijh\_jdb� \k_o� maeh\� bf_oZgbafh\�gZkljZb\Zxl�dhf[Zcg�b _]h�jZ[hqb_�hj]Zgu�gZ�aZ^Zggu_�mkeh\by�jZ[hlu�Ih^]hlh\dZ� ljZdlhjZ� b ijbkh_^bg_gb_� d g_fm� dhf[ZcgZ�� :]j_]Zlbjmxl� dZjlhn_e_m[hjhqgu_�dhf[Zcgu�k ljZdlhjZfb�FLA��������>L���F b�^jm]bfb�ljZdlhjZfb�khhl\_lkl\mxs_]h�deZkkZ�ly]b�M ljZdlhjZ�FLA�^ey�jZ[hlu�k dhf[Zcghf�jZkklZ\eyxl�dhe_kZ�gZ�rbjbgm�dhe_b������ff��>Z\e_gb_�\rbgZo�aZ^gbo�dhe_k�^he`gh�jZ\gylvky������FIZ��Z i_j_^gbo�� ������ ����FIZ��;ehdbjmxl gb`gb_�ly]b�gZ\_kgh]h� f_oZgbafZ�� mklZgZ\eb\Zxl� ijZ\bevgh_� iheh`_gb_� jZkdhkh\� b h]jZgbqbl_evguo� p_i_c��GZ�<HF� klZ\yl� rebp_\uc� \Ze� ^ebghc� ���� ff�� Ihke_� kh_^bg_gby� dhf[ZcgZ� k ljZdlhjhf� ijh\_jyxl�lhjfhagmx�kbkl_fm�dhf[ZcgZ�b ih^dexqZxl�a\mdh\mx�kb]gZebaZpbx�q_j_a�rl_ik_evgmx�jha_ldm�Ijb�ih^]hlh\d_�ljZdlhjZ�>L���F mklZgZ\eb\Zxl�^ebgm�jZkdhkh\�ijh^hevguo�ly]�����ff��gZ�<HF�gZ^_\Zxl�rebp_\uc� \Ze� ^ebghc� ���� ff��>ey� kh_^bg_gby� k dhf[Zcghf� \ ijh^hevgu_� ly]b� ljZdlhjZ�mklZgZ\eb\Zxl� ihi_j_qgmx� kp_idm� dhf[ZcgZ� k i_j_oh^gufb� \lmedZfb�� ;ehdbjmxl� ijh^hevgu_� ly]b�f_oZgbafZ� gZ\_kdb� ljZdlhjZ� b kh_^bgyxl� ihi_j_qgmx� kp_idm� k ijbp_ihf� dhf[ZcgZ��Ijbkh_^bgyxl�reZg]b�]b^jhkbkl_fu�dhf[ZcgZ�d h^ghfm�ba�e_\uo�[hdh\uo�\u\h^h\�]b^jhkbkl_fu�ljZdlhjZ�I_j_^� h[dZldhc� ijh\hjZqb\Zxl� \jmqgmx� jZ[hqb_� hj]Zgu� dhf[ZcgZ� ehfbdhf� beb� \hjhldhf��\klZ\e_gguf� \ \bedm� dZj^Zgghc� i_j_^Zqb�� Ihke_� ijh\_jdb� \dexqZxl� i_j_^Zqm� gZ� fZehc� qZklhl_�\jZs_gby� b h[dZlu\Zxl� dhf[Zcg� �� � ���fbg��?keb� gbdZdbo� g_bkijZ\ghkl_c� g_� h[gZjm`_gh�� ^h\h^yl�qZklhlm�\jZs_gby�^h�ghjfZevghc�b h[dZlu\Zxl����� ���fbg��Ihke_�h[dZldb�lsZl_evgh�hkfZljb\Zxl�\k_�maeu�b f_oZgbafu��ih^ly]b\Zxl�dj_ie_gby�b mkljZgyxl�aZf_q_ggu_�g_bkijZ\ghklb�Hkgh\gu_� j_]mebjh\db��< dhf[Zcg_� j_]mebjmxl� ]em[bgm� oh^Z� e_f_oh\�b Zfieblm^m� \kljyob\Zgby�\_jog_c� \_l\b� ihehlgZ� hkgh\gh]h� we_\ZlhjZ�� aZahj� b ^Z\e_gb_� \ [ZeehgZo� dhfdh^Z\bl_ey�� mkbeb_�ijb`bfZ�\_jog_]h�ljZgkihjl_jZ�[hl\hm^Zebl_ey�d ijmldh\hfm�ljZgkihjl_jm��gZdehg�]hjdb��gZly`_gb_�ihehl_g�\k_o�ljZgkihjl_jh\�b ijm`bg�ij_^hojZgbl_evguo�fmnl�=em[bgm� oh^Z� e_f_oh\� mklZgZ\eb\Zxl� rlmj\Zehf� k iehsZ^db� dhf[Zcg_jZ� gZ� i_j\hf� ijhoh^_��E_f_oZ� ^he`gu� b^lb� g_kdhevdh� gb`_� ]em[bgu� aZe_]Zgby� gb`gbo� dem[g_c� \ ]g_a^_� dZjlhn_evgh]h�dmklZ��:fieblm^m�\kljyob\Zgby�\_jog_c�\_l\b�hkgh\gh]h�we_\ZlhjZ�fh`gh�mklZgZ\eb\Zlv�\ ij_^_eZo�������ff i_j_klZgh\dhc�h[hcfu�gZ�^bkd_� wdkp_gljbdZ��Ijb�m[hjd_�dZjlhn_ey�gZ�\eZ`guo�km]ebgbkluo�ihq\Zo� Zfieblm^m� m\_ebqb\Zxl�� Z gZ� i_kqZguo� b kmi_kqZguo� mf_gvrZxl�� ?keb� ihq\Z� ohjhrh�ijhk_b\Z_lky��lh�\h�ba[_`Zgb_�baebrgbo�ih\j_`^_gbc�dem[g_c�f_oZgbaf�\kljyob\Zgby�hldexqZxl�;Zeehgu�dhfdh^Z\bl_ey�gZ�e_]dbo�ihq\Zo�mklZgZ\eb\Zxl�k aZahjhf���� ��ff��^Z\e_gb_�� �����FIZ��<[he__�ly`_euo�mkeh\byo�jZ[hlu�aZahj�mf_gvrZxl��Z ^Z\e_gb_�ih\urZxl�^h�������FIZ�Mkbeb_�ijb`bfZ�ihehlgZ�ijb`bfgh]h�ljZgkihjl_jZ�[hl\hm^Zebl_ey�d ijmldh\hfm�ljZgkihjl_jm��ZlZd`_� gZdehg� ]hjdb� j_]mebjmxl� \ aZ\bkbfhklb� hl� dhebq_kl\Z� [hl\u�� ihklmiZxs_c� gZ� ljZgkihjl_j�i_j_[hjsbd�b ]hjdm��?keb�k [hl\hm^Zebl_ey�gZ�ih\_joghklv�ihey�k[jZku\Zxlky�dem[gb�k hlhj\Zgghc�[hl\hc��Z gZ�ljZgkihjl_j�i_j_[hjsbd�ihklmiZ_l�fgh]h�[hl\u��lh�ih^ly]b\Zxl�ijm`bgu�ljZgkihjl_jZ�[hl\hm^Zebl_ey��H^gh\j_f_ggh�ijb�ihklmie_gbb�baebrg_]h�dhebq_kl\Z�[hl\u�b jZklbl_evguo�hklZldh\�gZdehg�]hjdb�m\_ebqb\Zxl�Ijm`bgu�ij_^hojZgbl_evguo�fmnl�ih^ly]b\Zxl�ijb�h[gZjm`_gbb�ijh[mdkh\db�\ ijhp_kk_�jZ[hlu��Ijb�wlhf�g_�ke_^m_l�aZly]b\Zlv�ijm`bgm�fmnl�^h�khijbdhkgh\_gby�\bldh\�Hp_gdZ�b dhgljhev�dZq_kl\Z�m[hjdb��DZq_kl\h�jZ[hlu�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�hp_gb\Z_lky�qbklhlhc� dem[g_c� \ [mgd_j_� �g_�f_g__� ������b bo�ihl_jyfb� �^h� ������ dhebq_kl\hf�ih\j_`^_gguo b�j_aZguo�dem[g_c��fbgbfZevgu_��>ey� hij_^_e_gby� ihdZaZl_e_c� dZq_kl\Z� jZ[hlu� dhf[ZcgZ� j_dhf_g^m_lky� \aylv� ijh[m� �� � �� d]� ba�fZkku��ihklmiZxs_c�\ [mgd_j�ba�aZ]jmahqgh]h�ljZgkihjl_jZ��Wlm�ijh[m�jZa[bjZxl�b hl^_eyxl�qbklu_�dem[gb� hl� ijbf_k_c��Hlghr_gb_�fZkku qbkluo� dem[g_c� d fZkk_� \k_c�ijh[u� \ ijhp_glZo� hij_^_ey_l�



��

qbklhlm� dem[g_c� \ [mgd_j_�� >Ze__� qbklu_� dem[gb� jZa^_eyxl� gZ� ljb� njZdpbb� � ih\j_`^_ggu_��g_ih\j_`^_ggu_�b j_aZgu_� �f_edb_�dem[gb��fZkkhc�^h����]��g_�mqblu\Zxl���D ih\j_`^_gguf�hlghkyl�dem[gb�k \uju\Zfb�fydhlb��k lj_sbgZfb��jZa^Z\e_ggu_�b j_aZgu_��Dhebq_kl\h�ih\j_`^_gguo�dem[g_c�hij_^_eyxl� lZd`_� \ ijhp_glZo� d h[s_c� fZkk_� dem[g_c� \ ijh[_�� Ihl_jb� gZ� ih\_joghklb� ihey�hij_^_eyxl�dhgljhevguf�k[hjhf�dem[g_c��hklZ\e_gguo�ihke_�ijhoh^Z�dhf[ZcgZ�ih�^ebg_�]hgZ� gh�g_�f_g__�q_f�gZ�����f��Ijb�wlhf�dem[gb�fZkkhc�^h����] g_�mqblu\Zxlky�Kh^_j`Zgb_�hlq_lZ����P_ev�jZ[hlu�b aZ^Zgb_�����Ko_fZ�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DDM��:�����DjZldh_�hibkZgb_�jZ[hlu�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DDM��:�Dhgljhevgu_�\hijhku� JZkkdZ`bl_� h gZagZq_gbb�� mkljhckl\_� b l_ogbq_kdhc� oZjZdl_jbklbd_� dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DDM��:�����DZd�baf_gblv�Zfieblm^m�dhe_[Zgby�hkgh\gh]h�b \lhjh]h�we_\ZlhjZ"����DZd�mklZgh\blv�[Zeehgu�dhfdh^Z\bl_ey�ijb�jZ[hl_�gZ�jZaebqguo�lbiZo�ihq\u"����JZkkdZ`bl_�h dhgljhe_�dZq_kl\Z�m[hjdb�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�����JZkkdZ`bl_�h ih^]hlh\d_�ljZdlhjZ�^ey�jZ[hlu�k DDM��:� EZ[hjZlhjgZy�jZ[hlZ �
BAMQ?GB?�MKLJHCKL<:�D:JLHN?E?M;HJHQGH=H�DHF;:CG:�DID��

P_ev�jZ[hlu� Bamqblv�mkljhckl\h��hkgh\gu_�j_]mebjh\db�b jZ[hlm�DDM��:�AZ^Zgb_������Bamqblv�gZagZq_gb_��mkljhckl\h�b l_ogheh]bq_kdbc�ijhp_kk�jZ[hlu�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DID�������Bamqblv�hkgh\gu_�j_]mebjh\db�DID���
GZagZq_gb_�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DID��

DZjlhn_e_m[hjhqguc� dhf[Zcg� DID�� � lj_ojy^gZy� ihemgZ\_kgZy� fZrbgZ�� ij_^gZagZq_ggZy� ^ey�m[hjdb� dZjlhn_ey� k ]jy^hd�� ihkZ`_ggh]h� k f_`^mjy^vyfb� �� kf� gZ� e_]dbo� b kj_^gbo� ihq\Zo� Fhlghkbl_evghc�\eZ`ghklvx��� ��� �� ��b gZ�ly`_euo�� ^h��� ���
H[s__�mkljhckl\h�b jZ[hqbc�ijhp_kk�dhf[ZcgZ�DID��

Dhf[Zcg�DID���khklhbl�ba�k\Zjghc�hkgh\ghc�jZfu�k oh^h\ufb�dhe_kZfb�����jbk�������gZ�dhlhjhc�jZaf_s_gu�jZ[hqb_�hj]Zgu�b maeu��ih^dZiu\ZxsZy�k_dpby�k lj_fy�]jy^dhh[`bfgufb�dZldZfb����lj_fy�^bkdh\ufb�dhiZqZfb����e_f_oZfb�����hkgh\guf�ijmldh\uf�we_\Zlhjhf����ijh^hevguf����p_gljZevguf�� b [hdh\ufb� ��rg_dZfb� b dhfdh^Z\bl_e_f� ���� \lhjhc� we_\Zlhj� ���� iZevqbdh\Zy� ]hjdZ� �� k aZ^gbf�rg_dhf� ���� j_^dhijmldh\uc� ljZgkihjl_j� �� k wdjZghf� ��� ih^t_fguc� dh\rh\uc� ljZgkihjl_j� ����ljZgkihjl_j� � aZ]jmadb� [mgd_jZ�� [mgd_j� ��� ]b^jhkbkl_fZ�� iehsZ^dZ� dhf[Zcg_jZ�� f_oZgbafu�j_]mebjh\Zgby�b ijb\h^Z�



��

Jbk�������L_ogheh]b� � ]jy^dhh[`bfghc�dZlhd� � � ^bkdh\uc�dhirg_db��� b �� � hkgh\ghc�b����� b �� � aZ]jmahqguc��dh� � wdjZg�[hl\hm^Zebl_ey���� � ]hjdZ��L_ogheh]bq_kdbc�ijhp_kk�jZ[hlu dhf[ZcZ]j_]ZlZ� ih� ihex� dZldb� � i_j_f_sZxlky� idem[g_c�� b h^gh\j_f_ggh� qZklbqgh� jZa^ZihemqZxsb_�\jZs_gb_�ijb�kp_ie_gbb�k ihq\k`bfZxl�_]h�b ih�ih\_joghklb�e_f_oh\��� gijh^hevgu_�rg_db�� ljZgkihjlbjmxl�\hjho�^hihegbl_evgh�djhrZl�ihq\_gguc�ieZkl�b qK_iZjbjm_fZy�fZkkZ�ih^Z_lky�ihehlgZfb�we_ihq\u�� qlh� memqrZ_l� ijhkuiZgb_� __ f_ij_^\Zjbl_evgh�hlk_iZjbjh\ZggZy�rg_dZfb��Km`_gguc�^h�^ebgu�dhfdh^Z\bl_ey�\hjdhlhjuc�i_j_f_sZ_l�djmigu_�dhfdb�ihq\u�bDem[gb� b f_edb_� ijbf_kb� ijh\Zeb\Zxlkydhlhjuc� qZklbqgh� hl^_ey_l� f_edb_� dhfdiZevqbdh\mx�]hjdm���� < aZ\bkbfhklb�hl�m]e�� beb� ihklmiZxl� \f_kl_� k ijbf_kyfb� d aijbf_kb� ih^� kh[hc�� Z hklZ\rmxky� fZkkm^hihegbl_evgh�hqbsZxlky�b ih^Zxlky�\ dhaZ]jm`Z_l�[mgd_j�gZdhibl_ev�� \ ahg_�aZiheahgm� jZa]jmadb�� Ihke_� aZiheg_gby� [mgd_jljZgkihjlgh]h�kj_^kl\Z�b \u]jm`Zxl�dem[gbihklhyggh�^\b`ms__ky�jy^hf�k dhf[Zcghf�
Mkljhckl\h�jZ[h

Ih^dZiu\ZxsZy� k_dpby�� Bf__l� jZfm��dhf[ZcgZ�� qlh� h[_ki_qb\Z_l� \hafh`ghklv� jijh^hevghf�gZijZ\e_gbyo�k mq_lhf�j_ev_nZ�iIh^dZiu\Zxsb_� hj]Zgu��Khklhyl� ba� dh^bkdh\����e_f_oZ�� b rg_dh\h]h�hqbklbl_ey��We_\Zlhju�� Hkgh\ghc� we_\Zlhj � \uihihehlgZ��Ijmldb�^bZf_ljhf����ff kh_^bg_gu^\b`_lky�kh�kdhjhklvx����� f�k��Ihehlgh�\lhijmldh\����ff��Kdhjhklv�^\b`_gby�ihehlgZ��
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�� �� �� �� ��
���
q_kdZy�ko_fZ�Zq������������� � i\lhjhc�we_\Zlh\rh\uc�b j_^dh�� � oh^h\h_�dhgZ�ijhbkoh^blh� ]jy^dZf�� h[_\eb\Zxl� dhfdhc��\uj_aZxl�dZijZ\eyxl�ieZdem[g_c�gZ�ijZZklbqgh�baf_e\ZlhjZ�d rg_dZ`^m� ijmldZfb��ih^Z_lky�ihehho�dem[g_c�ihkjZklbl_evgu_� f_`^m� ijmldZb� ihq\u� b iZ�gZdehgZ�__ deZ^g_fm�rg_dm�� ih^Z_l� gZ� e\rh\uc� ljZgkig_gby��dhlhjZyZ� _]h� \u]jma��Dem[gb�fh`g
qbo�hj]Zgh\�b
aZdj_ie_ggmxZ[hqbf� hj]ZgZfhey�b ]em[bguibjmxs_]h� dZl��eg_g� \ \b^_� [�f_`^m�kh[hc�kjh]h�we_\ZlhjZ���f�k��
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dhjjuie_�\kibemkl\hvqf
llm�hfhm[��_\hj�agmh�\
ma
� r��\udZ_klZ��
f[ZcgZ�DID���h^hevguc��p_gljZevguc��[hdh\hc��aZ^gbc����� [mgd_j�gZdhibl_ev��jmldh\uc�ljZgkihjl_ju��kh������ dhfdh^Z\bl_ev� �� � e_f_olZdhc�ihke_^h\Zl_evghklb��Ijb�^\b`_gbb�_qb\Zy� aZ^Zggmx� ]em[bgm� ih^dZiu\Zgby�� ihq\u� \ ]jy^dZo�� >bkdb� dhiZq_c� ���[g_ghkguc�ieZkl�madhc�e_glhc��g_kdhevdh��ihq\u�b dem[gb�gZ�we_\Zlhj����Ijb�wlhf�_�b e_\h_�ijmldh\u_�ihehlgZ�we_\ZlhjZ����Zxl��Z lZd`_�hlju\Zxl�[hl\m�hl�dem[g_c���� b ���dhlhju_�bgl_gkb\gh�djhrZl�dhfdb�ihehl_g� gZ� ih\_joghklv� ihey�� FZkkZ��gZfb�we_\Zlhjh\�d dhfdh^Z\bl_ex����iZ_l�gZ�j_^dhijmldh\uc�ljZgkihjl_j�����klZldb��[hl\m��khjgydb��gZ�m[jZggh_�ihe_��b� ljZgkihjl_jZ� gZ� \lhjhc� we_\Zlhj� ����^Z_l� hklZ\rmxky� fZkkm� gZ� k^\h_ggmx�gb�kdZlu\Zxlky�\ dh\rh\uc�ljZgkihjl_j��� <h� \lhjhf� kemqZ_�rg_d� �� ijhimkdZ_l�mx� iheh\bgm� ]hjdb� ���� A^_kv� dem[gb�l_j�����Z ba�g_]h� � gZ�ljZgkihjl_j����Hg�Zl_f�k^\b]Z_lky�ljZgkihjl_jhf�[mgd_jZ�\x� qZklv� hldehgyxl� \ klhjhgm� dmah\Z�u]jm`Zlv�lZd`_�\ ljZgkihjlgh_�kj_^kl\h��
eh\�dhf[ZcgZ
Zjh\uf� rZjgbjhf� gZ� hkgh\ghc� jZf_�dhibjh\Zlv� j_ev_n� ihey� \ ihi_j_qghf� bdZiu\Zgby�dem[g_c�� � �jbk� ����� ^\mo� iZkkb\guo� gZdehgguo�dhg_qgh]h� h^ghk_dpbhggh]h� ijmldh\h]h�evgufb�a\_gvyfb�k rZ]hf������ff�Ihehlgh���ijmldh\h_�k rZ]hf����ff b�^bZf_ljhf�
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Jbk������Ih^dZiu\Zxsb_�hj]Zgu�k gZdehggufb�^bkdZfb�� � dhibjmxsbc�dZlhd��� � ^bkd��� �rg_dh\uc�hqbklbl_ev��� � e_f_o��� �

� �

����

Dhfdh^Z\bl_evx�� .hfdh^Z\bl_ev� ��� khklhbl� ba� [ZeehgZ� pbebg^jbq_kdhc�nhjfu� ^bZf_ljhf� ����ff��ba[ulhqgh_�^Z\e_gb_����� ��� ������FIZ��Hdjm`gZy�kdhjhklv���f�k�=b^jhkbkl_fZ� Bkihevam_lky� \ dhf[Zcg_� ^ey� himkdZgby� b ih^t_fZ� ih^dZiu\Zxs_c� k_dpbb��hldb^ghc� qZklb� [mgd_jZ�� ehldZ� [mgd_jZ�� gZdehgghc� qZklb�ljZgkihjl_jZ� aZ]jmadb�[mgd_jZ��Dhf[Zcg�ijb\h^blky�\ ^_ckl\b_ hl�<HF�ljZdlhjZ�b \dexqZ_l�dZj^Zggu_��p_igu_�b am[qZlu_�i_j_^Zqb�IehsZ^dZ� dhf[Zcg_jZ hkgZ�s_gZ� kb^_gv_f�� l_glhf�� imevlhf�mijZ\e_gby� ]b^jhkbkl_fhc� dhf[Zc�gZ�� dghidhc� a\mdh\hc�kb]gZebaZpbb�� f_oZgbafhf� j_]mebjh\Zgby� dhfdh�^Z\bl_ey� bjuqZ]hf�\dexq_gby�b \udexq_gby�ljZgkihjl_jZ�[mgd_jZ�Ih^]hlh\dZ� ljZdlhjZ� b ijb�kh_^bg_gb_� d g_fm� dhf[ZcgZ��Dhf[Zcg�Z]j_]Zlbjm_lky�k ljZd�lhjZfb�FLA���� �FLA������FLA������FLA������L���K��>L���FO��=mk_�gbqgu_�ljZdlhju�L���K��>L���FO�ke_^m_l�h[hjm^h\Zlv�oh^hmf_gv�rbl_e_f�b madbfb�]mk_gbpZfb��qlh�[u�g_�ih\j_^blv�dem[gb�\ ]jy^dZo�Hkgh\gu_�j_]mebjh\db� =em[b�gZ�ih^dZiu\Zgby�dem[g_c�mklZgZ\�eb\Z_lky� i_j_f_s_gb_f� ]jy^dhh[�`bfguo� dZldh\� � k ihfhsvx�\bglh\uo� f_oZgbafh\� ^\mo� klh_d��Rbjbgm� aZo\ZlZ� b kbem� k`Zlby�ihq\u� ]jy^dhh[`bfgufb� dZldZfb baf_gyxl� i_j_f_s_gb_f�djhgrl_cgh\�ih�k_dlhjZf�^bkdh\��fZdkbfZevgu_�rbjbgZ� aZo\ZlZ�bkbeZ� k`Zlby� khhl\_lkl\mxl� gb`g_fm� iheh`_gbx� dZ`^h]h�djhgrl_cgZ�� Bgl_gkb\ghklv� hl^_e_gby� ijbf_k_c� gZ� hkgh\ghf� we_\Zlhj_� mklZgZ\eb\Zxl� baf_g_gb_f�aZahjh\�f_`^m�ehiZklyfb�rg_dh\����� j_]mebjh\hqgufb�\bglZfb��>Z\e_gb_�dhfdh^Z\bl_ey��� gZ�ihlhd�\hjhoZ�baf_gyxl� kbehc� k`Zlby�ijm`bgu��ba[ulhqgh_�^Z\e_gb_�\ [Zeehg_� ���� ���� ������FIZ��GZdehg�^hihegbl_evghc� ]hjdb� �� \uihegyxl� ojZih\uf�f_oZgbafhf��gZ� e_]dbo�ihq\Zo� m]he�gZdehgZ�^he`_g�[ulv�fZdkbfZevguf��JZkiheh`_gb_�aZ^g_]h�rg_dZ��� baf_gyxl�\ aZ\bkbfhklb�hl�m]eZ�gZdehgZ�]hjdb���f_oZgbafhf�ih^t_fZ�rg_dZ��Iheh`_gb_� hldb^ghc� qZklb�[mgd_jZ����\u]jmagh]h�ehldZ�b aZ]jmahqgh]h�ljZgkihjl_jZ�� [mgd_jZ�baf_gyxl�k ihfhsvx�]b^jhpbebg^jh\�
Dhgljhevgu_�\hijhku

�� � � JZkkdZ`bl_� h gZagZq_gbb�� mkljhckl\_� b l_ogbq_kdhc� oZjZdl_jbklbd_� dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�DID�������DZd�baf_gblv�Zfieblm^m�dhe_[Zgby�hkgh\gh]h�b \lhjh]h�we_\ZlhjZ"����DZd�mklZgh\blv�[Zeehgu�dhfdh^Z\bl_ey�ijb�jZ[hl_�gZ�jZaebqguo�lbiZo�ihq\u"����JZkkdZ`bl_�h dhgljhe_�dZq_kl\Z�m[hjdb�dZjlhn_e_m[hjhqgh]h�dhf[ZcgZ�����JZkkdZ`bl_�h ih^]hlh\d_�ljZdlhjZ�^ey�jZ[hlu�k DID��� EZ[hjZlhjgZy�jZ[hlZ�� �
BAMQ?GB?�MKLJHCKL<:�D:JLHN?E?KHJLBJH<:EVGH=H�IMGDL:�DKI���;P_ev�jZ[hlu� Bamqblv�mkljhckl\h��hkgh\gu_�j_]mebjh\db�b jZ[hlm�DKI���;�AZ^Zgb_��� Bamqblv�gZagZq_gb_��mkljhckl\h�b l_ogheh]bq_kdbc�ijhp_kk�jZ[hlu�dZjlhn_e_khjlbjh\Zevgh]h�imgdlZ�DKI���;�� Bamqblv�hkgh\gu_�j_]mebjh\db�DKI���;�
Mkljhckl\h�b jZ[hqbc�ijhp_kk�dZjlhn_e_khjlbjh\Zevgh]h�imgdlZH[hjm^h\Zgb_� imgdlZ� DKI���; \dexqZ_l� \ k_[y� ijb_fguc� [mgd_j�� jhebdh\mx� khjlbjh\dm� bdhfie_dlu� f_rdh^_j`Zl_e_c�� j_evkh\� b l_e_`_d� ^ey� dhgl_cg_jh\�� ihklZ\ey_fuo� aZ\h^hf�ba]hlh\bl_e_f� ih� ki_pbZevghfm� aZdZam�� >ey� jZ[hlu� \k_� h[hjm^h\Zgb_� kh[bjZxl� \ _^bgmx� ebgbx�ihke_m[hjhqghc�h[jZ[hldb�dZjlhn_ey�ijhba\h^bl_evghklvx����l�q��h[kem`b\Zxl�imgdl���� ���q_eh\_d��



��

Ko_fZ�jZkiheh`_gby�h[hjm^h\Zgby�ihdZaZgZ�gZ�jbk������DZjlhn_ev��ihklmiZxsbc�gZ�imgdl��\u]jm`Zxl�\ ijb_fguc� [mgd_j� ��� ih^\b`gh_� ^gh� dhlhjh]h� \uiheg_gh� \ \b^_� ihehl_ggh]h� ljZgkihjl_jZ�� Wlbf�ljZgkihjl_jhf�fZkkZ�dZjlhn_ey�ih^Z_lky�\ dh\r�aZ]jmahqgh]h�ljZgkihjl_jZ�� dZjlhn_e_khjlbjh\db��Ba�aZ]jmahqgh]h� ljZgkihjl_jZ� dZjlhn_ev� ihklmiZ_l� gZ� khjlbjh\Zevgmx� ih\_joghklv�� khklhysmx� ba�k_iZjbjmxsbo� � b khjlbjmxsbo� � jhebdh\��GZ� k_iZjbjmxsbo� jhebdZo� hl^_eyxlky� ijbf_kb� ihq\u��dhlhju_� ijh\Zeb\Zxlky� kd\hav� ijhk\_lu� jhebdh\� gZ� ljZgkihjl_j� � b hlghkylky� \ klhjhgm�� FZkkZ�dem[g_c� ihklmiZ_l� ^Ze__� gZ� khjlbjmxsb_� jhebdb�� ]^_� jZa^_ey_lky� gZ� ljb� njZdpbb�� Dem[gb� dZ`^hc�njZdpbb� ih� ehldZf� gZijZ\eyxlky� gZ� \u]jmagu_� ljZgkihjl_ju�i_j_[hjsbdb� ��� gZ� dhlhjuo� \jmqgmx�hl[bjZxlky� [hevgu_� b ih\j_`^_ggu_� dem[gb�� Z lZd`_� ijbf_kb�� K ljZgkihjl_jh\�i_j_[hjsbdh\�dZjlhn_ev�ihklmiZ_l�\ dhgl_cg_ju����mklZgh\e_ggu_�gZ�j_evkZo����< aZ\bkbfhklb�hl�mkeh\bc�jZ[hlu�dZjlhn_ev� jZaebqguo� njZdpbc� fh`gh� kh[bjZlv� b \� ljZgkihjlgu_� kj_^kl\Z�� H[hjm^h\Zgb_� imgdlZ�ijb\h^blky� \ ^_ckl\b_� hl� ^\b]Zl_ey� \gmlj_gg_]h� k]hjZgby�� <HF� ljZdlhjZ� beb� we_dljh^\b]Zl_ey��We_dljhijb\h^��ihfbfh� we_dljh^\b]Zl_ey��bf__l� Z\lhfZlbq_kdbc� \dexqZl_ev�b rl_ik_evgh_� kbeh\h_�kh_^bg_gb_�Ijb_fguc�[mgd_j��GZ�k\Zjghc�jZf_�kfhglbjh\Zg�ljZgkihjl_j��ij_^klZ\eyxsbc�kh[hc�[_kdhg_qgh_�ijhj_abg_ggh_�ihehlgh�k [hdh\ufb kl_gdZfb�ba� ebklh\hc

Jbk����� Ko_fZ�jZ[hlu�dZjlhn_e_khjlbjh\Zevgh]h�imgdlZ�DKI���;�� � ijb_fguc�[mgd_j��� � aZ]jmahqguc�ljZgkihjl_j���� � � k_iZjbjmxsb_�b khjlbjmxsb_jhebdb��� � \u]jmaghc�ljZgkihjl_j��� � dhgl_cg_j��� � j_evku��� � ljZgkihjl_j�ijbf_k_cklZeb��Ihehlgh�ljZgkihjl_jZ�h]b[Z_l�gb`gbc�\_^hfuc�b \_jogbc�\_^msbc�\Zeu��JZ[hqZy�\_l\v�ihehlgZ�ih^^_j`b\Z_lky� h^bggZ^pZlvx� jhebdZfb�� \jZsZxsbfbky� \ ih^rbigbdZo� kdhev`_gby�� GZly]b\Zxl�ihehlgh�i_j_f_s_gb_f�\_^hfh]h�\ZeZ��Ihehlgh�rbjbghc�����ff b�lhesbghc���ff aZdj_ie_gh�gZ�^\mo�\lmehqgh�jhebdh\uo� p_iyo� k rZ]hf� ��� ff�� ;hdh\u_� kl_gdb� b ljZgkihjl_j� h[jZamxl� [mgd_j�dhjulhh[jZaghc� nhjfu�� >ey� m\_ebq_gby� \f_klbfhklb� [mgd_j� dhfie_dlm_lky� ^_j_\yggufb� sblZfb��JZfZ�k ijbp_ihf�hibjZ_lky�gZ�qm]mggu_�eblu_�dhe_kZ��>ey�i_j_\h^Z�[mgd_jZ�ba�jZ[hq_]h�iheh`_gby�\ljZgkihjlgh_� ij_^mkfhlj_g� \bglh\hc�f_oZgbaf��<_^msbc� \Ze� ljZgkihjl_jZ�ijb\h^blky� \h� \jZs_gb_�p_ighc� i_j_^Zq_c� k \uoh^gh]h� \ZeZ� dhjh[db� kdhjhkl_c�� < dhjh[d_� kfhglbjh\Zgu� dhgbq_kdZy� iZjZ�r_kl_j_g�� k\yaZggZy� k dZj^Zgghc� i_j_^Zq_c�� b ^\_� iZju� pbebg^jbq_kdbo�r_kl_j_g��I_j_dexq_gb_f�i_j_^Zqb�\ dhjh[d_�fh`gh�ihemqblv�^\_�kdhjhklb�^\b`_gby�ihehlgZ�� ������b ������f�k�DZjlhn_e_khjlbjh\dZ�� Hkgh\gu_� qZklb� khjlbjh\db�� aZ]jmahqguc� ljZgkihjl_j� � �jbk�� �����khjlbjh\ZevgZy�ih\_joghklv����\u]jmagu_�ljZgkihjl_ju����f_rdh^_j`Zl_eb����ljZgkihjl_j�ijbf_k_c����ehldb�����^\b]Zl_ev����jZfZ�k ijbp_ihf�� b dhe_kZfb����AZ]jmahqguc� ljZgkihjl_j� ijbgbfZ_l� dZjlhn_ev� ba� [mgd_jZ� b ih^Z_l� _]h� gZ� khjlbjh\Zevgmx�ih\_joghklv�� LjZgkihjl_j� kfhglbjh\Zg� gZ� k\Zjghc� ljm[qZlhc� jZf_�� Ijhj_abg_ggh_� ihehlgh�ljZgkihjl_jZ� aZdj_ie_gh� gZ� ^\mo� \lmehqgh�jhebdh\uo� p_iyo� k rZ]hf� ��� ff�� gZ^_luo� gZ� a\_a^hqdb�\_jog_]h� �\_^ms_]h�� b gb`g_]h� �\_^hfh]h�� \Zeh\��D ihehlgm�ijbdj_ie_gu�f_lZeebq_kdb_� ehiZklb�ba�ebklh\hc�klZeb��Gb`gbc��\_^hfuc��\Ze�h[hjm^h\Zg�\bglh\ufb�gZly`gbdZfb�Khjlbjh\ZevgZy�ih\_joghklv��Wlh�]eZ\guc�jZ[hqbc�hj]Zg�khjlbjh\db��GZ�g_f�hl^_eyxlky�ijbf_kb�b khjlbjmxlky�dem[gb�gZ�ljb�njZdpbb��Ijhp_kku�k_iZjZpbb b�khjlbjh\Zgby�ijhbkoh^yl�gZ�^bkdh\hf�k_iZjZlhj_�� b nb]mjguo�jhebdZo���>bkdh\uc� k_iZjZlhj khklhbl� ba�r_klb]jZgguo� \Zeh\�� gZ� dhlhju_� gZ^_lu� ^bkdb� ba� \hehdgblZ� kj_abgh\ufb� iZevpZfb��Ijb� \jZs_gbb� \Zeh\� dZjlhn_ev� ljZgkihjlbjm_lky� d khjlbjmxsbf� jhebdZf�� Zijbf_kb� ijh\Zeb\Zxlky� kd\hav� ijhk\_lu� gZ� ljZgkihjl_j� ijbf_k_c�� AZ� ^bkdh\uf� k_iZjZlhjhf�mklZgh\e_g� ]eZ^dbc� eblhc� j_abgh\uc� jhebd� ^bZf_ljhf� ���ff��Hg� i_j_dju\Z_l� ijhkljZgkl\h�f_`^m�k_iZjbjmxsbfb�^bkdZfb�b khjlbjmxsbfb�jhebdZfb��>ey�jZa^_e_gby�dem[g_c�f_edhc�b
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kj_^g_c�njZdpbc�ij_^gZagZq_gu�eblu_�j_abgh\u_�jhebdb�^bZf_ljhf����ff��>\Z�kf_`guo�jhebdZ ^ey�f_edhc�njZdpbb� h[jZamxl� yq_cdb�^bZf_ljhf� ���ff�� Z ^ey� kj_^g_c�njZdpbb� � ���ff��>ey�baf_g_gby�dZq_kl\Z�njZdpbb�fh`gh�jZa^\b]Zlv�jhebdb�b j_]mebjh\Zlv�l_f�kZfuf�jZaf_ju�yq__d��DjmigZy�njZdpby�b^_l� koh^hf� k khjlbjh\Zevghc� ih\_joghklb�� GZ� dhgpZo� \Zeh\� jhebdh\� mdj_ie_gu� a\_a^hqdb��ihemqZxsb_�\jZs_gb_�p_ivx�hl�\_^ms_]h�\ZeZ�khjlbjh\Zevghc�ih\_joghklb�<u]jmagu_� ljZgkihjl_ju� b ljZgkihjl_j� ijbf_k_c� jZaebqZxlky� ebrv� l_f�� qlh� \_jogyy� \_l\v�ihehlgZ�ljZgkihjl_jZ�ijbf_k_c�ih^^_j`b\Z_lky�ihehadZfb��Z kZfh�ihehlgh�g_ bf__l�ehiZkl_c��<k_�ljb�\u]jmaguo� ljZgkihjl_jZ� \aZbfhaZf_gy_fu� b mklZgh\e_gu� ih^� j_]mebjm_fuf� m]ehf� d ]hjbahglm�� Dihehlgm� \u]jmagh]h� ljZgkihjl_jZ� [helZfb� ijbdj_ie_gu� j_abgh\u_� ehiZklb�� <_^msb_� \Zeu�ljZgkihjl_jh\� ijb\h^ylky� \h� \jZs_gb_� p_igufb� i_j_^ZqZfb� hl� ]eZ\gh]h� \ZeZ� i_j_^Zlhqgh]h�f_oZgbafZ��F_rdh^_j`Zl_eb� kfhglbjh\Zgu� \ dhgp_� \u]jmaguo� ljZgkihjl_jh\��Hgb� ba]hlh\e_gu� ba�ebklh\hc�klZeb�b kgZ[`_gu�i_j_db^guf�deZiZghf�

Jb�� �� ��� ljZgkihjl_ju���� � nb]mjguc�jhebd��� � f_rd
JZfZ� khjlbjh\db� k\ZjgZy�ba� ljmkfhglbjh\Zg�ijbp_i�>\b`_gb_ \k_f�jZ[hqbf�hj]ZgZfgZ� khjlbjh\d_� mklZgh\e_g� ^\b]Zl_evi_j_^Zqb�hl�\ZeZ�^\b]Zl_ey�gZ�\Ze�d\_^hfuc� � ^bZf_ljhf� ����ff���?keb\_^hfuc�rdb\u� bf_xl� ^bZf_lj� ��ijb\h^Z�jZ[hqbo�hj]Zgh\�hl�ljZdlhjdhgljijb\h^Z�p_ighc�i_j_^Zq_c�\jZsJ_evku�b l_e_`db�ij_^gZagZq_gljZgkihjl_jh\��< dhfie_dl_�h[hjm^hIh^]hlh\dZ� d jZ[hl_� dZjlhn_imkdhf� _]h� \ jZ[hlm� lsZl_evgh� igZ^_`ghklv� \k_o� dj_ie_gbc�� < aZwe_dljhijb\h^�� mklZgZ\eb\Zxl� khhi_j_f_s_gb_f� ^\b]Zl_ey� ih� hihjghldehgy_lky� jmdhc� gZ� �� � ��� ffmijZ\e_gb_�gZ`Zlb_f�dghihd��imkd��i_j_]jmahd��?keb�ijb\h^�ij_^mkfZlj\bedm�i_j_^Zqb�b ihke_�kh\f_s_gby�aZly]b\Zxl� [hel�� Ihke_� kh_^bg_g
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k�������Jhebdh\Zy�khjlbjh\dZ� khjlbjh\ZevgZy�ih\_joghklv��h^_j`Zl_ev��� � ^\b]Zl_ev� � � i�� � ehldb
[�b hibjZ_lky�gZ�ig_\fZlbq_k
�khjlbjh\db�b [mgd_jZ�i_j_^Z_� � \gmlj_gg_]h� k]hjZgby�� lh� ihgljijb\h^Z�khklZ\ey_l� ���� �\�`_� i_j_^ZqZ� ij_^mkfhlj_gZ��� b ���� ff khhl\_lkl\_ggh� �iZ�<HF�k\yau\Zxl�g_ihkj_^kl\_gb_�i_j_^Z_lky�]eZ\ghfm�\Zemu�^ey�i_j_f_s_gby�dhgl_cg_j\Zgby�r_klv�l_e_`_d�b ljb�a\_ge_khjlbjh\Zevgh]h� imgdlZ�� Ijh\_jyxl� khklhygb_� jZ[hqbo\bkbfhklb� hl� \b^Z� ijb\h^Z�l\_lkl\mxsmx� debghj_f_ggmhc� iebl_�� Ijb� ghjfZevghf��� Ko_fZ� mijZ\e_gby� we_dljhb �klhi���Z lZd`_�aZsblm�^\b]Zlb\Z_lky�hl�<HF� ljZdlhjZ�� lh�kly`gh]h�[helZ�\bedb�k nbdkbjby� k <HF� ljZdlhjZ� fhglbj
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�� � ^bkdh\uc�k_iZjZlhj�jbp_i���� � oh^h\h_�dhe_kh��
db_�dhe_kZ��< i_j_^g_c�qZklb�jZfu�
lky�debghj_f_gghc�i_j_^Zq_c��?keb�_j_^Zlhqgh_� qbkeh� debghj_f_gghc�_^msbc�rdb\�^bZf_ljhf� ����ff��Zhl� we_dljh^\b]Zl_ey�� lh� \_^msbc� b_j_^Zlhqgh_� qbkeh� ������� < kemqZ_�_ggh�k \Zehf�dhgljijb\h^Z��Hl�\ZeZ���Z hl�g_]h�� \k_f�jZ[hqbf�hj]ZgZf�h\� k dZjlhn_e_f�ba�ih^�\u]jmaguo�Z�j_evkh\�hke_� k[hjdb� h[hjm^h\Zgby� b i_j_^�� hj]Zgh\� b f_oZgbafh\�� Z lZd`_��^\b]Zl_ev� \gmlj_gg_]h� k]hjZgby��x� i_j_^Zqm� b gZly]b\Zxl� j_fgb�gZly`_gbb� \_^msZy� \_l\v� j_fgy�^\b]Zl_ey� ij_^mkfZljb\Z_l� jmqgh_�_ey�hl�lhdh\�dhjhldh]h�aZfudZgby�bgZ^_\Zxl�gZ�dhg_p�\ZeZ�rebp_\mx�mxs_c�ijhlhqdhc�gZ�\Zem�ljZdlhjZ�mxl� h]jZ`^_gb_� i_j_^Zqb�� AZl_f�
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ijhdjmqb\Zxl� rdb\� �<HF�� \jmqgmx�� ijh\_jyxl�� e_]dh� eb� \jZsZxlky� \k_� f_oZgbafu�� b mkljZgyxl�aZf_q_ggu_�g_bkijZ\ghklb�J_]mebjh\db� h[hjm^h\Zgby�� Ij_^mkfhlj_gu� ke_^mxsb_� j_]mebjh\db� h[hjm^h\Zgby� imgdlZ��gZly`_gb_�p_i_c��j_fg_c�b ihehl_g� ljZgkihjl_jh\��gZdehg�i_j_[hjhqguo��\u]jmaguo�b aZ]jmahqgh]h�ljZgkihjl_jh\��jZkklZgh\dZ�khjlbjmxsbo�jhebdh\��gZly`dZ�ijm`bgu�ij_^hojZgbl_evghc�fmnlu�IhehlgZ�\k_o�ljZgkihjl_jh\�gZly]b\Zxl�i_j_f_s_gb_f�\_^hfuo�\Zeh\�gZly`gufb�mkljhckl\Zfb��GZdehg�\u]jmaguo�ljZgkihjl_jh\�baf_gyxl�m^ebg_gb_f�beb�mdhjZqb\Zgb_f�p_i_c��gZ^_luo�gZ�djxqdb�jZfu�� GZdehg� aZ]jmahqgh]h� ljZgkihjl_jZ� khjlbjh\db� baf_gyxl� ki_pbZevguf� \bglhf�� JZkklZgh\dZ�khjlbjmxsbo� jhebdh\� hij_^_ey_l� dZq_kl\h� njZdpbb� dZjlhn_ey�� JZaf_ju� yq__d� ijb� g_h[oh^bfhklb�fh`gh� baf_gblv�� jZa^\b]Zy� beb� k^\b]Zy� jhebdb�� Ij_^\Zjbl_evgh� g_h[oh^bfh� hkeZ[blv� [helu�dj_ie_gbc�jhebdh\�k h[_bo�klhjhg�khjlbjh\db�Dhgljhev� dZq_kl\Z� jZ[hlu� imgdlZ��DZq_kl\h� jZ[hlu�imgdlZ� hp_gb\Z_lky� lhqghklvx� jZa^_e_gby�dZjlhn_ey� gZ� njZdpbb�� qZklhlhc� njZdpbc� b iheghlhc� hl[hjZ� ih\j_`^_gguo� dem[g_c��>ey� dhgljhey�dZq_kl\Z�jZ[hlu�imgdlZ�i_jbh^bq_kdb�[_jml�ijh[u�g_�f_g__�q_f�ih�����dem[g_c�ba�dZ`^hc�njZdpbb�
Kh^_j`Zgb_�hlq_lZ

����P_ev�jZ[hlu�b aZ^Zgb_�����Ko_fZ�dZjlhn_e_khjlbjh\Zevgh]h�imgdlZ�DKI���;�����DjZldh_�hibkZgb_�jZ[hlu�dZjlhn_e_khjlbjh\Zevgh]h�imgdlZ�DKI���;�
Dhgljhevgu_�\hijhku

��� JZkkdZ`bl_�h gZagZq_gbb��mkljhckl\_�b l_ogbq_kdhc�oZjZdl_jbklbd_�dZjlhn_e_khjlbjh\Zevgh]h�imgdlZ�DKI���;�����DZd�ijhbkoh^bl�jZa^_e_gb_�f_edhc��kj_^g_c�b djmighc�njZdpbb"����DZd�baf_gblv�dZq_kl\h�njZdpbc"
KIBKHD�J?DHF?G>M?FHC�EBL?J:LMJU

�� � � <hjhgh\� X�� B��� Dh\Ze_\� E�� G��� Mklbgh\� :�� G�� K_evkdhohayckl\_ggu_� fZrbgu�� F���:]jhijhfba^Zl������������k�����Dhf[Zcg�dZjlhn_e_m[hjhqguc�DID����Jmdh\h^kl\h�ih�l_dms_fm�j_fhglm��F���=HKGBLB�����������k�����K_evkdhohayckl\_ggu_�fZrbgu���Ih^�j_^��:��=��Ju[Zedh��F���Dhehk������������k�����M]eZgh\�F� ;��KijZ\hqgbd�f_oZgbaZlhjZ�dZjlhn_e_\h^Z��F���:]jhijhfba^Zl������������k�



��

Mq_[gh_�ba^Zgb_
F:RBGU�>EY�M;HJDB�BKHJLBJH<DB�D:JLHN?EY

F_lh^bq_kdb_�mdZaZgby
KhklZ\bl_eb� D:IMKLBG�<Zkbebc�I_ljh\bq�=E:ADH<Xjbc�?\]_gv_\bq�FBEH<:GH< :e_dkZg^j�<Zkbev_\bq

J_^Zdlhj�L��F��=ebgdbgZBg`_g_j�ih�dhfivxl_jghfm�fZd_lbjh\Zgbx=��X��DhjZ[_evgbdh\Z
�c�¢��������º��������������ã¯�¢��������º����������
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